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Forward-Looking Statements

The content of this fact book includes information related to our future strategies, policies and financial projections, based on and calculated
using currently available data. It includes elements of risk and uncertainty related to economic trends, increased industry competition, market
demand, exchange rates, taxes and other regulations. As a result, actual results may materially differ from these forecasts.
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dEfERE R4 Consolidated Financial Summary

EEEREBE Overview

##&/\151F Consolidated Financial Highlights

(B4 : & 7 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
= #& = #& = #& = #
Results Results Results Results
E{&E Trading volume ¥774,218 ¥895,887 ¥1,033,309 ¥1,884,909
(RTER#ALL/YOY) 14.4% 15.7% 15.3% 15.0%
E¥I4E Operating revenues 51,907 58,682 68,028 122,810
(RTER#ALE/YOY) 7.5% 13.1% 15.9% 12.3%
EEF|EE Operating income 12,292 14,395 16.568 34,969
(RTER#ALE/YOY) 6.1% 17.1% 15.1% 14.6%
BEH4E Ordinary income 12,343 14,486 16,615 35,084
(RT4ER#ALL/YOY) 7.6% 17.4% 14.7% 14.9%
WHAMFIZE Netincome 6,544 7,578 8,568 18,683
(BIERELL/YOY) 9.6% 15.8% 13.1% 15.5%
FELEEIEE Consolidated Key Indicators
(B4L: [/Yen)
2003/8 2004/8 2005/8 2005/2
HEEARFILEE X1 Return on equity (ROE) 7.2% 7.2% 7.1% 17.0%
BEARLEAMFIZEER X2 Return on assets (ROA) 1.4% 1.6% 1.4% 3.6%
BHEEAKRLLE Shareholders’ equity ratio 19.9% 21.4% 19.8% 20.9%
THRS =Y LHAMFIZE Net income per share (EPS) ¥125.10 ¥144.88 ¥163.81 ¥356.10
1 #%RL7-U%RFEEKR Shareholders’ equity per share (BPS) ¥1,795.22 ¥2.604.77 ¥2,399.81 ¥2,244.93
X1 LHAMALE - HIE - IR 9% EE AR X100  ROE = Net income/Average total shareholders’ equity at beginning and end of fiscal year x 100
X2 LHAMFIS - HE - PR TR EKR X100 ROA = Net income/Average total assets at beginning and end of fiscal year x 100
EfE xR &4t Consolidated Subsidiaries and Affiliates
T . INH R
EriE Tt ARLE | mnssmmmait ARILE
Consolidated Subsidiaries (Domestic) ((a)rcen age o Consolidated Affiliates (Domestic) ercentage o
wnership Ownership
IX-o— - TREERR S NCS Kosan Co., Ltd. 100.0% | v ANILEHEH R4 Jusvel Co., Ltd. 30.6%
I—J— IRIBEEHERIMS S ACS Credit Management Co, Ltd. 100.0% | #X&tt (442 E XF1— AEON Visty Co., Ltd. 28.6%
I—-2—ITR-T7A4F VAR K1 ACSFnance Co, Lid. 100.0%
AN ER AN
BIERFRA P?v*m ttti f PT%;J ttt:fz f
Consolidated Subsidiaries (Overseas) eorcen age o ercentage o
wnership Ownership
AEON CREDIT SERVICE (ASIA) CO., LTD. X1 51.9% | AEON CREDIT SERVICE (TAIWAN) CO., LTD. 96.2%
AEON THANA SINSAP (THAILAND) PLC. 2 44.5% | AEON CREDIT CARD (TAIWAN) CO., LTD. 94.1%
ACS CAPITAL CORPORATION LTD. 49.19 | AZON INFORMATION SERVICE (SHENZHEN) 76.0%
ACS INSURANCE BROKER (THAILAND)
0, 0,
AEON CREDIT SERVICE (M) SDN. BHD. 57.0% CO. LTD. %3 49.1%
%1 AEON CREDIT SERVICE (ASIA) CO., LTD. [&. FHIFHFIWEIFFICEZELTEYES, (FEZR3—F 900)
The shares of AEON CREDIT SERVICE (ASIA) CO., LTD. are listed on The Stock Exchange of Hong Kong Limited. (Securities Code: 900)
%2 AEON THANA SINSAP (THAILAND) PLC. &, #A/SESEREIFRIC LZBLTHEYET, (FE%Ra—F AEONTS)
The shares of AEON THANA SINSAP (THAILAND) PLC. are listed on The Stock Exchange of Thailand. (Securities Code: AEONTS)
%3 ACS INSURANCE BROKER (THAILAND) CO., LTD. [&. #4128V TRIBREESEE1T51-6. 2005 4 2 B 18 BIZHILTHYET,

ACS INSURANCE BROKER (THAILAND) CO., LTD. established on February 18, 2005 to run insurance agency operations in Thailand.
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FEHEFEHOEREINE Operating Revenues of Major Consolidated Subsidiaries

FLERNEE TS Major Domestic Subsidiaries

(&7 A/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
= & = & x & = &
Results Results Results Results
IX-o— IREEHRXSH (RKRRERE)
NCS Kosan Co., Ltd. (Insurance agency) ¥434 ¥528 h= ¥1,048
(HIERMILLIYOY) 14.3% 21.6% 2.2% 12.3%
I—- 3 — IRBESENHKASHT (H—EY—)
ACS Credit Management Co., Ltd. (Collection servicer) 379 443 2 or8
(FERMELYOY) 23.3% 16.9% 29.1% 19.8%
FEsERFEH Major Overseas Subsidiaries
2003/8 2004/8 2005/8 2005/2
£ & £ & E & £ &
Results Results Results Results
BAEERIL
Millions of HK$ 394 406 439 851
o o o [ 0.5%
AEON CREDIT SERVICE (ASIA) CO., LTD. (BTERZALL/YOY) A4.9% 2.9% 8.3% 0
(Fi#& Hong Kong)
’ 9 rong H5H ¥6,012 ¥5,687 ¥6,112 ¥11,762
Millions of Yen
f’gl’_* 1HKS = ¥15.25 | 1HKS =¥14.00 | 1HK$ =¥13.90 | 1HKS = ¥13.81
vg. exchange rate
BAMN-Y
ot 1,045 2,254 2,985 4,930
s o o o 21.7%
AEON THANA SINSAP (THAILAND) PLC. (HIE LY OY) 21.4% 15.9% 32.4% 6
(%4 Thailand)
B5H ¥5,487 ¥6,108 ¥8,060 ¥13,264
Millions of Yen
BEL—H 1Baht=¥2.82 | 1Baht=¥2.71 | 1Baht=¥2.70 | 1Baht=¥2.69
Avg. exchange rate
EHIW—TIo
Millions of RM 16 22 35 51
B4R 9 o 9 .09
AEON CREDIT SERVICE (M) SDN. BHD. (B RHLL/YOY) 51% 32.3% 60.5% 47.0%
(YL—L7 Malaysia)
v B75H ¥521 ¥633 ¥1,008 ¥1,447
Millions of Yen
AEL—F IRM=¥3129 | 1IRM=¥2871 | 1RM=¥2847 | 1RM=¥28.32
Avg. exchange rate
ERABRIL
Millions of NT$ 20 19 19 39
B[] 9 9 9 A4.6%
AEON CREDIT SERVICE (TAIWAN) CO., LTD. (BRI OY) 7.0% A5.6% A2 °
(B Taiwan)
= H5H ¥72 ¥64 ¥66 ¥129
Millions of Yen
R rhange rate | INTS=¥344 | INTS=¥3.26 INT$ = ¥3.44 INT$ = ¥3.25
BRNER 4 6 6 12
Millions of RMB
n 15.69 26.7% 7.09 16.49
AEON INFORMATION SERVICE (SHENZHEN) (HIERMLL/YOY) % % 0 %
(dhE #EH Shenzhen) B75M 70 vg2 vg7 ¥164
Millions of Yen
BEL— 1RMB = ¥14.31 | 1RMB = ¥13.11 | 1RMB = ¥13.11 | 1RMB =¥12.95

Avg. exchange rate
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E#EAFEERERE Consolidated Financial Data

HikEAER Trading Volume
(B4 : & 3 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
x f& HBRE EE HBRE X & HBALLE X #& Bt
— : : Results % of Total Results % of Total Results % of Total Results % of Total
Ak Cash advances 19151"38102 25.2% 221%222 25.3% 25152’.453(’)2 24.7% 46:73;27(,/50 24.8%
cowmn oo | resss |, | e | T ste st
AR I e I M - I I
HEIVAFRNER Operating Revenues
AL BB H/Milli f Y
2003/8 2004/8 2005/8 T 20(;5:7;50 =
EE 579 E 74 EE B EE 579
—_— : : Results % of Total Results % of Total Results % of Total Results % of Total
Sk AR D
o ;
BEMRIT Service fees¥ 1,623 3.1% 1,414 2.49% 1,244 1.8% 2,734 2.29%
(TR LL/YOY) A8.1% A12.9% A12.0% A12.6%
ORI wmmwon | vee| 4| Zoa| %] agen| 27| amen| oo
RV Franca In::;z;%ﬁtt/vo‘() A81.12°/1 0.1% A71.8°/§ 0.0% 6.0°/60 0.0% A74.0°/7o 0.0%
ey = .
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EHEEHERNER Finance Receivables

(B4L : 575 [/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
£ & B O £ & B R ESET B R ESE B O
Results Change Results Change Results Change Results Change
ZIEAFEHME 5T Total installments receivable ¥149,603 25378 ¥133,380 A16,223 ¥188,952 55,572 ¥158,008 40,204
(R4 RHLL/YOY) 20.4% A10.8% 41.7% 34.1%
#—FYavELY Credit card shopping 124,704 26,622 110,935 A13,769 159,557 48,622 130,634 32663
(FIEERHILE/YOY) 27.1% A11.0% 43.8% 33.3%
5 -
E &> A Hire purchase 24,899 A1.244 22,444 A2.455 29,394 6,949 27,373 7,540
(BT RBILE/YOY) A4.8% A9.9% 31.0% 38.0%
Ak e 4 = .
E%XEt&5 Total loans receivable 285,659 28,274 325,987 40,328 390,956 64,968 355,041 50,748
(BT RFALL/YOY) 11.0% 14.1% 19.9% 16.7%
h—KF¥y % Cashadvances 259,426 22841 290,861 31435 338,716 47,854 311,782 38,075
(R RHILE/YOY) 9.7% 12.1% 16.5% 13.9%
ZDhEE  Other loans 26,233 5,434 35,125 8,892 52,239 17.113 43,259 12,672
(R RHILE/YOY) 26.1% 33.9% 48.7% 41.4%
h (== 4o NS N
EZEEAET Total finance receivables 435,263 53,653 459,367 24104 579,908 120,540 513,049 90,952
(BT RFALL/YOY) 14.1% 5.5% 26.2% 21.5%
XEERBIEERZORELZLHLTEYVET,
Figures represent amounts after securitization of receivables.
(fE#Em Bt EMe%E) (Securitized Receivables)
(B4 : &5 F/Millions of Yen)
2003/8 2004/8 2005/8 2005/2
EES = & ESFS ESFS
Results Results Results Results
ZIEHFEHE  Installments receivable 13,715 72,053 ¥52 264 ¥51,792
H—KYavELY Credit card shopping 13,715 68,139 48,291 47,716
Efm&H-oEA Hire purchase — 3,913 3,973 4,076
EZXEHE Loans receivable 6,258 18,059 17,115 20,516
A—RFvy 2y Cashadvances 6,258 18,059 17,115 20,516
EERBNLEMEEET Total securiized receivables 19,973 90,112 69,380 72,309

(BERBIEHESLEXEERS) (Finance Receivables Including Securitized Receivables)
(B4 : B A M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
£ & B R ESE B £ & B R £ & B R
Results Change Results Change Results Change Results Change
E o [ i , , : ,
IBRZE#MEAET Total instalments receivable ¥163,318 24,917 ¥205,433 42,115 ¥241,217 35,784 ¥209,801 30,761
(RIERIEALL/YOY) 18.0% 25.8% 17.4% 17.2%
EXEMIEEET Totall ivabl 291,917 344,046 408,071 375,557
HEE{fEAET Total loans receivable 34,532 52,129 64.025 53,349
(RIERIEALL/YOY) 13.4% 17.9% 18.6% 16.6%
| ZZBEHESET Total finance receivables
including securitized receivables 455,235 59,449 549,479 94,244 649,289 99,809 585,359 84,111
(BT4ERHILL/YOY) 15.0% 20.7% 18.2% 16.8%

EHEREHRE Consolidated Financial Summary
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HEEM Operating Expenses
(B 452 : & /5 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
x # i 3573 E #& 15353 = #& 157353 = # 15733
Results % of Total Results % of Total Results % of Total Results % of Total
BREERV—REEE
Selling, general and administrative expenses ¥36,384 100.0% ¥41,369 100.0% TR 100.0% ¥81,790 100.0%
(A4 R#ALL/YOY) 9.6% 13.7% 15.7% 12.5%
[EEEEE Advertising and promotion 3,354 4,304 4,933 7,806
’ 9.2% ’ 10.4% - 10.3% ’ 9.5%
FIERBMLNOY) 11.4% ° 28.4% ° 14.6% ° 21.1% °
ERIBEEE Alowance for credit losses 11,921 32.8% 13,696 33.1% 16,089 33.6% 26,623 32.6%
(BT RHILE/YOY) 33.9% 14.9% 17.5% 13.5%
A& Salaries and fringe benefits 6,261 6,793 7,770 13,773
17.2% 16.4% 16.2% 16.8%
mEmmervoy | A3.4% ) 8.5% ° 14.4% 0 9.6% °
&1 Administrati 10,029 11,812 13,487 21,505
BRI Administrative expenses ’ 27.6% ’ 28.6% ‘ 28.2% ‘ 26.3%
(RTERBILL/YOY) 2.0% 17.8% 14.2% 15.9%
S Equi t 3,593 3,467 4,237 9,979
AWSE Equipment expenses 9.9% 8.4% 8.9% 12.2%
(RT4ERHLL/YOY) A1.1% A3.5% 22.2% 6.2%
—f%E General expenses 1,224 1,293 1,326 2,102
3.3% 3.1% 2.8% 2.6%
mEmmervon | A7.9% ) 5.7% ° 2.5% | as3% °
£MER Financial expenses ¥3,230 _ ¥2918 _ ¥3,614 _ ¥6,050 _
(RTERHALL/YOY) AT.6% A9 T% 23.9% A2.0%
ZILFIB Interest paid 3,144 - 2,833 - 3,424 ~ 5,877 B
(AT RBILL/YOY) AT7.0% A9.9% 22.6% A2.9%
ZOft Other 85 - 84 ~ 190 ~ 173 B
(BT4ERHILL/YOY) NA24.8% A1.4% 51.6% 41.8%
EHEEMRAE Total operating expenses 39,614 _ 44,287 _ 51,460 _ 87,840 _
(RTERELL/YOY) 8.0% 11.8% 16.2% 11.4%
s EEEIAL  Average funding cost 2003/8 2004/8 2005/8 2005/2
HZA Japan 1.17% 0.95% 0.91% 0.93%
E# Hong Kong 5.43% 3.80% 4.37% 3.60%
A4 Thailand 4.04% 3.64% 3.98% 3.78%
IL—<7 Malaysia 4.39% 4.43% 4.63% 4.45%
Bi& Taiwan 1.75% 1.68% 2.01% 1.75%
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HFFABAR Interest-Bearing Debt

(B4L : 575 [/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
= # B R E #& B R = #& B R = # B R
Results Change Results Change Results Change Results Change
THIEA S - i
HEAE AL Short-term borrowings ¥23,884 A1,887 ¥20,111 A37T2 ¥23,406 3,294 18,589 A3,302
(RiT4ERHALL/YOY) AT7.3% A15.8% 16.4% A15.1%
aY—9 )L R—/\— Commercial paper 23,000 — 6,500
A10,000 A23,000 6,500 - 28,000
(R4 R#ALL/YOY) A30.3% - =
& C te bond 52,860 62,640 83,537
#18 Corporate bonds 10,040 9,780 20,897 62,750 10,010
(ATEREILL/YOY) 23.4% 18.5% 33.4% 19.0%
(MIELRRETFTE) (Paid off within a year — 2,640 — 2,750
( year) —| @80 5540y (aze40) #7015 750
(BT RHALL/YOY) - - - -
Hif& A% Long-term by i LTB 212,430 239,428 304,755 284,443
RAHMEAR Long-term borrowings (LTE) 33,788 26,997 65,326 80,891
(ATEREILL/YOY) 18.9% 12.7% 27.3% 39.7%
1FE LIRS Paid off withi 58,553 38,726 46,355 51,637
(R1ELIRERFEFE) (Paid off within a year) ( ) (25,670) ( ) (A19,827) ( ) 7628 ( ) (18.477)
(BT RHILE/YOY) 78.1% A33.9% 19.7% 54.3%
| EE . y .
BHFIFEEE Total interest-bearing debt 312,174 31.940 322,179 10,005 418,199 96,019 365,783 70,598
(RIERHILL/YOY) 11.4% 3.2% 28.7% 27.8%
{BHERBIL  Asset-backed securities &
asset-backed commercial paper (ABS & ABCP) 19,974 5,798 85,764 65,790 65,902 219,862 69,003 AB,672
(RIERHILL/YOY) 40.9% 329.4% A23.2% A8.8%
TELUEREMEALE LTBMotal borrowings 68.0% 70.2% 76.0% 74.5%
EESZELLLE Direct financing ratio 31.6% 40.2% 35.8% 33.7%

X ERLERIBEERBILEFFNFREICEATEYES,
X The figures shown in “LTB/Total borrowings” and “Direct financing ratio” were calculated taking into consideration ABS & ABCP.

Ef#54., EA#E% Allowance for Possible Credit Losses

(B44L: 55 F/Millions of Yen)

2003/8 2004/8 2005/8 2005/2

ESNES = & ESFS = &

Results Results Results Results
DB EESIX14E Balance, beginning of year ¥12,203 ¥14,467 ¥20,349 ¥14,467
(R4 R#ALL/YOY) 34.2% 18.6% 40.7% 18.6%
QEEIEIEZE Allowance for possible credit losses 11,921 13,696 16,089 26,623
(BT4ERHLL/YOY) 33.9% 14.9% 17.5% 13.5%
QEEIEHNHAEE Written-off amount 9,989 10,757 10,822 20,741
(BT RHILL/YOY) 27.4% 7.7% 0.6% A2.1%
HAREE5144€ Balance, end of year D+@—® 14,134 17,406 25,616 20,349
(BT4ER#LL/YOY) 39.2% 23.1% 47 2% 40.7%
BRERGILE EEEERSLL Yearend balance/Total finance receivables 3.25% 3.79% 4.42% 3.97%
FHLEEEZEATEA  Ifincluding ABS & ABCP 3.15% 3.17% 3.95% 3.48%
HIRENGRE  EEEEES Witten-of amountTotal finance receivables 2.30% 2.34% 1.87% 4.04%
FHLEEEZEATEA  Ifincluding ABS & ABCP 2.23% 1.96% 1.67% 3.54%

XBZEEHNOABBREL, REHACLOL—IFTHRELTEYFTOT, ABD

FEEEURBELYES,

Each figure shown above includes the foreign exchange difference as of the transaction of monetary assets.
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BiREEHE Non-Consolidated Financial Summary

BEMREHE Overview

##&/\154F Non-Consolidated Financial Highlights

(B4 : & 7 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2

£ & ESE ES £ &

Results Results Results Results
B#k= Trading volume ¥705,012 ¥806,864 ¥921,834 ¥1,695,840
(RTER#ALL/YOY) 16.2% 14.4% 14.2% 14.0%
E¥I4E Operating revenues 39,185 45,299 51,972 94,682
(RTER#ALE/YOY) 10.2% 15.6% 14.7% 14.0%
EEF|EE Operating income 10,209 11,519 12,960 28,582
(RTER#ALE/YOY) 6.8% 12.8% 12.5% 11.9%
BEH4E Ordinary income 10,632 11,988 13,472 29,249
(R EREALE/YOY) 7.6% 12.8% 12.4% 11.9%
LEAHEFIZE Netincome 6,109 6,881 7,806 16,904
(R EREALE/YOY) 9.5% 12.6% 13.4% 13.7%

FELEEEE Non-Consolidated Key Indicators

(B4L: [/Yen)

2003/8 2004/8 2005/8 2005/2
HEBARFIEE X1 Return on equity (ROE) 7.5% 7.2% 7.1% 17.0%
REARLEAMAIIEE X2 Return on assets (ROA) 1.7% 1.7% 1.6% 4.0%
BHEZBAKRLLZE Shareholders’ equity ratio 21.9% 23.7% 22.3% 23.2%
TRRY Y LEAMRIZE Net income per share (EPS) ¥116.78 ¥131.56 ¥149.24 ¥322.25
1% &U-U%REEAR Shareholders’ equity per share (BPS) ¥1,613.70 ¥1,868.92 ¥2.162.63 ¥2.031.89

X1 HEMAIS - HE - PR EEALR X100  ROE = Net income/Average total shareholders’ equity at beginning and end of fiscal year x 100
X2 LHEAMIRIEE A - IR TR EAR X100 ROA = Net income/Average total assets at beginning and end of fiscal year x 100

HBX 2B DORR Stock Split Review

ELMEmOIKR Payout Ratio Review

S EIE BHHHE

Stock Split Date

Stock Split Ratio

BE LM

Payout Ratio

Apr. 10, 1995 1:1.1
Apr. 10, 1996 1:1.1
Apr. 10, 1997 1:1.2
Feb. 17, 1998 1:1.2
Apr. 8, 1999 1:1.1
Feb. 10, 2000 1:2.0
Apr. 10, 2003 1:1.1

1999/2 16.4%
2000/2 19.1%
2001/2 21.1%
2002/2 23.1%
2003/2 19.7%
2004/2 21.2%
2005/2 21.7%
2006/2(Planned) 23.5%
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BMBEEEREH Non-Consolidated Financial Data

HikEAER Trading Volume
(B4 : & 3 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
ESE S FERk L = & R ES R = & R
Results % of Total Results % of Total Results % of Total Results % of Total
A—RL3yE> 4 Creditcard shopping | ¥415,280 ¥500,818 ¥600,012 ¥1,075,473
’ 58.9% ' 62.1% : A9 P09, 49
(BERMELNOY) 26.3% ° 20.6% ° 19.8% 65.1% 20.0% 63.4%
F&EEt Total loans 179,980 206,886 231,212 426,001
: 25.59 : 69 ; 9 ’ 9
(ERBELYOY) 13.8% % 14.9% 256% 11.8% 25.1% 12.5% 25.1%
A—REpyS Y Cash advances | 176,568 201,481 224,805 415,294
25.0% : .09 : 49 ’ 9
(BERBELYOY) 13.7% ’ 14.1% 25.0% 11.6% 24.4% 11.9% 24.5%
ZDHEFELE Other loans 3,411 0.5% 5,404 0.6% 6,406 0.7% 10,707 0.6%
(BIERBLYOY) 15.9% o 58.4% R 18.5% e 45.5% e
BEKIT Service fees 109,542 99,002 90,474 194,052
: 15.6% ’ 12.39 : 89 ’ 9
(BERBELYOY) A8.5% ’ A9.6% 3% A8.6% 9.8% A8.9% 1.4%
{Efd>tA Hire purchase 187 0.0% 139 0.0% 116 0.0% 275 0.0%
@rERsEroy) | A24.3% A25.5% : A16.1% : A27.0% '
ZDHh Other 21 17 18 37
0.0% 0.09 .09 9
(BIERMALL/YOY) A45% | A17.6% 0% 1.7% 0.0% A46% 0.0%
ENiE=S &35t Total trading volume 705,012 806,364 921,834 1,695,840
’ 100.0% : 100.0% : 100.09 099, .09
(BERMELNOY) 16.2% ° 14.4% ° 14.2% 00.0% 12.0% | 1000%
BHEINIENER Operating Revenues
(B441: B A/Millions of Yen)
2003/8 2004/8 2005/8 2005/2
= & B = & B ES B = & FERLEE
Results % of Total Results % of Total Results % of Total Results % of Total
H—RLavEL% Credi card shopping ¥8,414 ¥10,280 ¥12,667 ¥22,256
’ 21.5% ’ 22.79 : 49 ' 59
(EERBELYOY) 8.8% ° 22.2% % 23.2% 24.4% 22.9% 23.5%
INEREIREE Revenue from affiliated merchants 7,141 8,604 10,208 18,449
18.2% ’ 19.0% ’ 69 ’ 59
(BIERBLIYOY) 5.9% ° 20.5% ° 18.6% 19.6% 19.9% 19.5%
-2 EI3hIRE  Revenue from revolving credit 1,230 1,618 2,36
- g 3.2% 3.6% ;368 4.6% 3,671 3.9%
(BIERBLYOY) 26.6% 31.5% 46.3% 40.5%
FDhYRIE Other revenues 44 0.1% 57 01% 91 0.2% 135 0.1%
(BRI OY) 93.8% 31.4% 57.5% : 31.6% '
F&ET Total loans 27,758 32,511 37,191 67,108
’ 70.8% ’ 89 ‘ 69 : 9
(BIERBLYOY) 12.0% ’ 17.1% 71.8% 14.4% 71.6% 15.6% 70.9%
H—FF+9 25 Cash advances 26,900 31,657 35,970 65,138
68.6% .99 ’ 29 : 9
(BTERHREL/YOY) 1.7% ° 17.7% 69.9% 13.6% 69.2% 15.5% 68.8%
ZFDthEtE Other loans 857 2 2% 853 1.9% 1,220 2.4% 1,970 2.1%
(BTEFLLYOY) 23.5% e A0.5% o 43.1% e 16.8% P
AERIT Service fees 1,627 1,419 1,250 2,745
4.20 ’ . 0, ’ y 0, ’ 0,
(BTEFMAELYOY) A8.1% 2l At2.8% 1% A11.9% 24% | Av25% 2.9%
o HA Hi h 15
B e purchase 0.0% 9 0.0% . 0.0% 19 0.0%
@rERgoy) | A70.0% A36.7% A1.5% A25.6%
ZDHh Other 1,369 1,078 852 2,550
3.5% ’ 49 9 ’ 9
(BRI OY) 11.9% | A21.2% 24% 1 A21.0% 16% 1 As32.1% 2.1%
£@INAE Financial income 0 0 0 0
0.0% 0.09 .09 .09
@rEREsroy) | A87.6% | A46.8% % 7.2% 0.0% 113.5% 0.0%
EBZEIVIEEET Total operating revenues 39,185 45,299 51,972 94,682
' 100.0% ’ 100.0% ' 100.09 : .09
(FERBELYOY) 10.2% ° 15.6% ° 14.7% % 14.0% 100.0%
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EHEEHERNER Finance Receivables

(8452 : &5 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
£ & B O ESE B R ESE B R £ & B R
Results Change Results Change Results Change Results Change
gt A% i i
ZIBHFTEHEAET Total installments receivable ¥112,209 26,074 ¥96,769 A15.439 ¥140,680 43.910 ¥117,145 32,263
(R4 RHALL/YOY) 30.3% A13.8% 45.4% 38.0%
H—RavEVY  Credit card shopping 111,956 26,241 96,580 A15.376 140,519 43,938 116,975 32,308
(R RHALL/YOY) 30.6% A13.7% 45.5% 38.2%
Y- HEHAVES Revoling payment card shopping 24,302 34,092 48,577 41,285
4,864 9,790 14,485 11,782
(RIS RHALL/YOY) 25.0% 40.3% 42.5% 39.9%
5 -
{Efd>tA Hire purchase 253 A166 189 A64 160 A28 169 Ad5
(FIE RBALL/YOY) A39.6% A25.3% A15.1% A21.1%
E¥E+&5 Total loans receivable 241,349 27.494 273,660 32,311 320,189 46,528 298,064 40,899
(RATERAALL/YOY) 12.9% 13.4% 17.0% 15.9%
h—KFvvi 24 Cashadvances 230,122 26,651 259,488 29 366 302,905 43.416 282,501 37 558
(RTERHALE/YOY) 13.1% 12.8% 16.7% 15.3%
ZOthELE Other loans 11,227 844 14,172 2,045 17,284 3,112 15,563 3,341
(BT RHALE/YOY) 8.1% 26.2% 22.0% 27.3%
h e e A ©
HEEMESET Total finance receivables 353,559 53,569 370,430 16,870 460,870 90,439 415,210 73.163
(R RHALL/YOY) 17.9% 4.7% 24.4% 21.4%
XEERBILERZORELZLHLTEVETS,
Figures represent amounts after securitization of receivables.
(fEHE# BN 1L £ 1E%E) (Securitized Receivables)
(B44L: 55 F/Millions of Yen)
2003/8 2004/8 2005/8 2005/2
ESES = & = & ESNS
Results Results Results Results
B HME  Installments receivable ¥10,836 ¥ 64,347 ¥43,478 ¥41,304
—[E$LLY Single-payment credit — 54,347 43,478 41,304
1J7R$LLY Revolving payment credit 10,000 10,000 — -
R—FR$hLY Twice-yearly payment credit 836 — — -
EEEHE Loans receivable — 10,000 10,000 10,000
E 1)7R34LY Revolving payment credit — 10,000 10,000 10,000
BHERENML RS Total securitized receivables — 74,347 53,478 51,304

K UHREHFH—FavE T EEE 43,478 BRARBIELTEYET,

During the year ended February 20,2006, Interim ¥43,478million of credit card shopping receivables were securitized.

(BIERE N EET EEEERS) (Finance Receivables Including Securitized Receivables)
(B4 : ®F A/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
EST B R = & R ESFT R EST B R
Results Change Results Change Results Change Results Change
et A [ i , , : ,
IBEFER#IE &5 Total installments receivable ¥123,045 22,734 ¥161,117 38,072 ¥184,158 23,040 ¥158,450 20,117
(RTERHLL/YOY) 22.7% 30.9% 14.3% 14.5%
=) T&EET Total | ivabl 241,349 283,660 330,189 308,064
EZEEFEEET Total loans receivable 27,494 42,311 46,528 40,899
(RIERHLL/YOY) 12.9% 17.5% 16.4% 15.3%
| EZEEESET Total finance receivables
including securitized receivables 364,394 50,228 444,778 80,384 514,348 69,569 466,514 61,017
(RTERELL/YOY) 16.0% 22.1% 15.6% 15.0%
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HEEM Operating Expenses
(B 41 : & A A/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
= # R E #& R = #& R = # R
Results % of Total Results % of Total Results % of Total Results % of Total
BREERV—REEE
Selling, general and administrative expenses ¥27,442 100.0% ¥32,241 100.0% AL 100.0% ¥62,923 100.0%
(BiT4ERHILL/YOY) 12.3% 17.5% 15.1% 15.4%
[R5 EGE Advertising and promotion 3,071 1.2% 3,890 12.1% 4,353 1.7% 6,864 10.9%
(BT4ERHILL/YOY) 16.1% 26.7% 11.9% 20.0%
EEIEEE Al fi dit | 7,716 9,941 11,314 18,660
R Alowance or crecltiosses 28.1% 30.8% 30.5% 29.7%
(BT EERHALL/YOY) 46.0% 28.8% 13.8% 23.8%
A% Salaries and fringe benefits 4,667 5,034 5,736 10,118
17.0% 15.6% 15.5% 16.1%
(BTERHALL/YOY) A3.7% 7.9% 13.9% 9.1%
BEIEE Administrative expenses 7,980 9,076 10,820 19,423
29.1% 28.2% 29.2% 30.9%
(BT RHILL/YOY) 5.3% 18.3% 19.2% 17.2%
R im Equi t 3,032 3,327 3,785 6,254
A5 Eaupment expenses 11.0% 10.3% 10.2% 9.9%
(BT RHILL/YOY) A1.2% 9.7% 13.8% 3.3%
—f%%E General expenses 973 970 1,087 1,603
3.5% 3.0% 2.9% 2.5%
(BT RHILL/YOY) A3.2% A0.3% 12.1% A13.2%
£®MER Financial expenses 1,534 _ 1,538 1,913 3,176
(RiT4ERHALL/YOY) A2.5% 0.3% 24.4% 5.1%
FHFE Interest paid 1,453 _ 1,457 1,785 3,084
(BT RHALL/YOY) A0.9% 0.3% 22.6% 6.1%
ZDfth Other 80 _ 81 127 91
(BT RHALL/YOY) A24.5% 0.8% 56.8% A18.8%
EEERAET Total operating expenses 28,976 _ 33,780 _ 39,011 _ 66,100 _
(BT4ERHILL/YOY) 11.4% 16.6% 15.5% 14.8%
| HchEEAEIAR Average funding cost 1.17% - 0.95% - 0.91% — I 0.93% -
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HFFAEB/AR Interest-Bearing Debt
(B 41 : & A A/Millions of Yen)

2003/8 2004/8 2005/8 2005/2
= # B R E #& B R = #& B R = # B R
Results Change Results Change Results Change Results Change
FHBEAR - i ¥6, ¥6, : ,
EHfEAE Short-term borrowings 6,083 2159 6,601 517 ¥1,244 A5.357 ¥2,502 A3.357
(BT RHILE/YOY) 55.0% 8.5% A81.2% A57.3%
aAv—4)L-R—/\— Commercial paper 23,000 - 6,500 —
210,000 A23,000 6,500 28,000
(R4 R#ALL/YOY) A30.3% - = -
#t1& Corporate bonds 50,000 60,000 80,000 60,000
10,000 10,000 20,000 10,000
(BT4ERHILL/YOY) 25.0% 20.0% 33.3% 20.0%
HIEAE Long-term b i LTB 170,900 189,600 237,800 230,500
A ong-term borrowings (LTE) 32,770 18,700 48,200 68,300
(BT4ERHILL/YOY) 23.7% 10.9% 25.4% 42.1%
(M1 ELURRFZEFTE) (Paid off withi 42,700 26,300 37,000 41,200
FRURRATRE) (Padoftvitinayear) | - ( N ea7oy| ¢ ' (a16.400)) ¢ N o700)] ¢ N (23.500)
(BT4ERHILL/YOY) 60.9% A38.4% 40.7% 132.8%
| EET Total interest-beari t 249,983 256,201 325,544 ,
BHFFEIES Total interest-bearing deb 34.929 6.217 60,342 293,002 66,942
(BT4ERHILL/YOY) 16.2% 2.5% 271% 29.6%
EMETRENE ABS & ABCP 10,836 70,000 50,000
iR A3,340 59,164 a20000 | 48000 | A11974
(BT4ERHILL/YOY) NA23.6% 546.0% A28.6% A20.0%
1EU EREABALLLE X 0 o 0 0
LTBTotal borrowings 72.2% 71.5% 77.4% 76.0%
E?ﬁﬁgttx X ) 32.1% 39.9% 36.3% 31.7%
Direct financing ratio

X ERLRIBEERBLZRFAFREAICFATEYES,

X The figures shown in “LTB/Total borrowings” and “Direct financing ratio” were calculated taking into consideration ABS & ABCP.

¥ff Ratings from BA#MBZER Japan Credit Rating Agency, Ltd. A+

AR BBt 42— Rating and Investment Information, Inc. A

RABUHE—K&T7—X Standard & Poor’s A—
BE5IY, EEHE% Allowance for Possible Credit Losses
(B4 : B B M/Millions of Yen)
2003/8 2004/8 2005/8 2005/2
£ & £ & ES £ &
Results Results Results Results
DOHEEEI512% Balance, beginning of year ¥7,500 ¥10,584 ¥16,211 ¥10,584
(R RHALL/YOY) 18.7% 41.1% 53.2% 41.1%
Q@EEIREE  Allowance for possible credit losses 7,716 9,941 11,314 18,660
(R RHALL/YOY) 46.0% 28.8% 13.8% 23.8%
QEEHEINIEE Written-off amount 6,071 7,211 6,644 13,033
(R RHALL/YOY) 20.9% 18.8% AT.9% 8.7%
HAREEEIZH¥E Balance, end of year D+ —B 9,145 13,314 20,881 16,211
(FTERSLL/YOY) 39.0% 45.6% 56.8% 53.2%
MARRRS S8 EXEEASL 2.59% 3.60% 4.53% 3.90%
Year-end balance/Total finance receivables
REMLEEEZSATZGS 0 0
If including ABS & ABCP 2.51% 2.99% 4.06% 3.47%
HIRIERHEE EEBEERS T 0 0 0 0
Written-off amount/Total finance receivables 1.72% 1.95% Lty 3.14%
REMLEEESAGS 0 0 o o
If including ABS & ABCP 1.67% 1.62% 1.29% 2.79%

HMREIRE Non-Consolidated Financial Summary 11




2006 £ 2 HEAQEET A

Estimated Results for the Year Ending February 20, 2006

(B 4z : & A A/Millions of Yen)

EREEET A HMmEETA
Consolidated Estimated Results Non-Consolidated Estimated Results
k=&t Total Trading volume ¥2 175,000 ¥1,940,000
(RITEALE/YOY) 15.4% 14.4%
H—Ki3vETS Credit card shopping 1,280,000
(BIEALLIYOY) - 19.0%
H—F*x+vvy> >4 Cash advances 465,000
(RTEALLIYOY) - 12.0%
ZDfth Other 195,000
(RT#ALL/YOY) - 24.8%
EEINH S5 Total Operating revenues 142,000 107,600
(RITHALE/YOY) 15.6% 13.6%
H—FavErY Credit card shopping 26,200
(RIHALL/YOY) B 17.7%
H—KF¥y> % Cash advances 73,000
(RIHALL/YOY) B 12.0%
Z Dt Other 8,400
(FTEALLIYOY) - 15.6%
EEEMRAE Total Operating expenses 102,000 75,600
(RITEALE/YOY) 16.1% 14.4%
BRFEEERU—AREEE Seling, general and administrative expenses 71,800
(FIEALLIYOY) - 14.1%
£@#EMA Financial expenses 3,800
(RTEALLIYOY) - 19.6%
EEF|IE Operating income 40,000 32,000
(RiTHALE/YOY) 14.4% 12.0%
#EHIE Ordinary income 40,000 32,700
(AT#ALE/YOY) 14.0% 11.8%
LEAMEFIZE Net income 21,000 19,000
(RITEALE/YOY) 12.4% 12.4%
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i EIR RIS Consolidated Key Operating Data

H—FEEHDOH#HFE Number of Cardholders

(B4 : 75 A/Ten thousand)

2003/8 2004/8 2005/8 2005/2
=S # R = # # R = #& i I = # # R
Results Change Results Change Results Change Results Change
BAR Japan 1,164.0 109.0 1,247.0 83.0 1,328.0 81.0 1,290.0 80.0
Fi& Hong Kong 725 - 741 1.6 82.4 8.3 79.1 8.7
84 Thailand 172.8 - 222.0 49.2 300.0 78.0 259.4 66.6
(87.8) (—) (126.5) (38.7) (135.3) (8.8) (132.1) (18.9)
14.0 - 19.9 5.9 25.3 54 221 4.7
TL—7 Malaysi
77 HanysE () (=) ) ) =) (-) (-) )
/L Taiwan 1.6 - 4.5 29 7.5 3.0 6.0 2.8
a5t Total 1,424.9 - 1,567.5 142.6 1,743.2 175.7 1,656.6 162.8
A (1,325.9) (—) (1,452.1) (126.2) (1,553.2) (101.1) (1,507.2) (110.4)
XORIFILDYMI—FEEH
CD-ATM RvbkT7—H DK%
Cash Dispenser (CD) and Automated Teller Machine (ATM) Network
(B4 : &/Number of Machines
2003/8 2004/8 2005/8 2005/2
£ # %R = B R £ 5 %R x # b
Results Change Results Change Results Change Results Change
BHZA Japan 1,511 81 1,523 12 1,567 44 1,551 33
&i& Hong Kong 265 3 262 A3 287 25 272 3
A4 Thailand 214 54 243 29 284 41 265 30
&Et Total 1,990 138 2,028 38 2,138 110 2,088 66
HEEHOHTE Number of Employees
(B4 : A/Man)
2003/8 2004/8 2005/8 2005/2
X # B R £ # # R = 2R = # b
Results Change Results Change Results Change Results Change
HEZE 8% Number of employees 2,814 395 3,116 302 3,437 321 3,159 345
T 14 e i T 3
R AR Y . 3124 |  A1,166 3,731 607 3,933 202 3,650 310
Number of average part-timers
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Bippat ik nER 4 Non-Consolidated Key Operating Data

H—FLE#MDOHEFE Number of Domestic Cardholders

(B4 : 75 A/Ten thousand)

200378 200478 2005/8 2005/2
x & 1 R 1 1 = & R i R
Results Change Change Change Results Change Change Change
GRS 1164 109 1,247 83 1,328 81 1,290 80
Total cardholders
SEr N
BEMRAH X2 605 75 678 73 742 64 717 77
Active cardholders
FRIEEE X3 () 54.5% - s62% | s76% — | s7.4% -
Card-use rate (%)

X1 BAPREBEFERICH—FERBLTVDEREHRTT . —ATEREBRRETIREIF. —ALLTHEHELTEYET,
“Total cardholders” counts each cardholder only once, even when an individual holds more than one card.
X2 BBREREFIEHRERON 1 ERMITTEUEA—FEFALE-SEH T,
“Active cardholders” means the number of cardholders who have used their card at least once within the previous 12 months.

X3 ERBBE-BHRAM--HE -ARFHEHNREH X100

Card-use rate = Total cardholders/Average total active cardholders at beginning and end of fiscal year x 100

= E5@M Cardholder Characteristics

— B LRtk Cardholders by Gender
2005 4 8 B 20 BHAE AtAugust 20, 2005

BLAIER L
Cardholders by Gender
Bt Male 26.4%
%t Female 73.6%

—Z @RI AL Cardholders by Age
2005 % 8 A 20 HIRFE At August 20, 2005

FERBIBRLL: 214 FinRItERLL : 518 FEnAIERLLL &
Total Cardholders by Age Male Cardholders by Age Female Cardholders by Age

29 and under 7.3% 6.6% 7.5%
30—39 24.6% 21.3% 25.7%
40—49 26.2% 25.9% 26.3%
50—59 22.0% 21.2% 22.4%
60 and over 19.9% 25.0% 18.1%
Total 100.0% 100.0% 100.0%

1O YE=YDH—FXvvi LS {E#ERE Cash advance Receivables per Account

2005 4£ 8 A 10 HIRFE AtAugust 10, 2005 (B4 : FM/Thousands of Yen)
2005/8 2005/2
£ & # R = # R
Results Change Results Change
1 D@%f:U@ﬁ—F;\'—v‘yw’Jﬁiféﬁﬁa 306 _ 304 17
Cash advance Receivables per Account
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CD-ATM RykT—o DK%

Cash Dispenser (CD) and Automated Teller Machine (ATM) Network

(B44Z: &/Number of Machines)

2003/8 2004/8 2005/8 2005/2
= # B R £ # # R = 2R = # b
Results Change Results Change Results Change Results Change
B%t CD Self-owned CDs 1,511 81 1,523 12 1,567 44 1,551 33
124 CD-ATM Others % 129,000 A1,000 131,000 2,000 143,000 12,000 131,000 0
KEHH—FEOMEFATREGIRELD CD AU ATM DEH
*CDs and ATMs available for our cardholders at other financial institutions
MBEHOHETRE Total Number of Affiliated Merchants
(B4 : JE/Number of Merchants)
2003/8 2004/8 2005/8 2005/2
= # B R = # # R = 2R x # b
Results Change Results Change Results Change Results Change
prepray
IS ) 382,000 45,000 427,000 45,000 510,000 83,000 478,000 73,000
Total number of affiliated merchants
HEEHOHTE Number of Employees
(B4 : A/Man)
2003/8 2004/8 2005/8 2005/2
X # B R £ # # R = # R = # b
Results Change Results Change Results Change Results Change
HEE B % Number of employees 735 19 757 22 812 55 751 35
T 14 e i T 3
FEERET R A . 1,773 AT30 2,077 304 2,674 597 2,319 518
Number of average part-timers
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EEEEEE  Consolidated Balance Sheets

(Bi45: &5 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2

= & EETS ESE'S = &

Results Results Results Results
JRB)EE Current assets ¥453,723 ¥484,147 ¥606,335 ¥539,219
(R EREALE/YOY) 12.9% 6.7% 25.2% 20.7%
EIFEEE Non-current assets 19,133 20,843 26,131 22,874
(R RHILE/YOY) 3.6% 8.9% 25.4% 21.0%
BEAFH Total assets ¥472,857 ¥504,990 ¥632,466 ¥562,094
(R R#ILE/YOY) 12.5% 6.8% 25.2% 20.7%
JREIAIE Current liabilities ¥160,317 ¥123,470 ¥149,594 ¥138,035
(T4 RHALL/YOY) 15.5% A23.0% 21.2% 7.0%
EIFE A& Non-current liabilities 208,407 262,575 344,500 294,711
(RT4ERHALL/YOY) 9.6% 26.0% 31.2% 31.0%
BIEAET Total liabilities ¥368,725 ¥386,046 ¥494,094 ¥432,746
(RT4ERHALL/YOY) 12.1% 4.7% 28.0% 22.3%
DEKEEFS Minority interests 10,222 10,940 12,848 11.867
(R R#ILE/YOY) 6.6% 7.0% 17.4% 16.5%
&ARE Capital stock 15,466 15,466 15,466 15,466
(R EREALE/YOY) 0.0% 0.0% 0.0% 0.0%
BAFERE Additional paid-in capital 17,046 17,048 17,050 17,049
(R RHILE/YOY) 0.0% 0.0% 0.0% 0.0%
FIZEBIRE Retained earnings 59,136 73,156 89,111 82,692
(R EREALE/YOY) 25.1% 23.7% 21.8% 22.6%
ZOEMEEARETEZELES Netunreaiized gains on avalable-for-sale securitis (net of applicable income taxes) 2,243 3,271 4,627 3,414
(RTER#ALE/YOY) 25.1% 45.8% 41.5% 26.0%
ABMERERITE Foreign currency translation 61 AB76 AB53 A1,066
(RTER#ALE/YOY) 41.9% - A25.5% 13.9%
B #%X Treasury stock A45 AB2 AT79 AT76
(R EREALE/YOY) 400.0% 37.8% 26.7% 37.2%
BEAREET Total stockholders’ equity 93,908 108,003 125,523 117,480
(R EREALE/YOY) 15.1% 15.0% 16.2% 15.5%
BERVDVEBRERS. ERAET Total liabilties and stockholders’ equity ¥472,857 ¥504,990 ¥632,466 ¥562,094
(RTER#ALL/YOY) 12.5% 6.8% 25.2% 20.7%
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HE#EIEAEEEE Consolidated Statements of Income

(B44L: 55 F/Millions of Yen)

2003/8 2004/8 2005/8 2005/2

= & EETS ESE'S = &

Results Results Results Results
EZUNEE Operating revenues ¥51,907 ¥58,682 ¥68,028 ¥122,810
(RT4ERHALL/YOY) 7.5% 13.1% 15.9% 12.3%
WEHOEAINEE Credit card shopping 9,726 11,808 14,597 25,559
(AT4ERHALL/YOY) 7.5% 21.4% 23.6% 21.7%
B fFR&HoEAULEE Hire purchase 3,330 2,812 3,894 6,063
(RT4ERHALL/YOY) 6.3% A15.6% 38.5% A5.6%
AEEUNZEE Income from direct cash loans 34,993 40,507 46,291 83,967
(RT4ERHALE/YOY) 8.8% 15.8% 14.3% 15.1%
AE A ITUNEE Income from service fees 1,623 1,414 1,244 2,734
(RT4ERHALE/YOY) A8.1% A12.9% A12.0% A12.6%
ZFDDULEE Other income 2,211 2,133 1,994 4 477
(RTER#ALE/YOY) 7.9% A3.5% AB.5% NA23.4%
£FIREE Financial income 21 5 6 7
(RT4ERIHALL/YOY) A81.1% AT6.2% 6.0% AT4.0%
E%EHMH Operating expenses 39,614 44,287 51,460 87,840
(RTER#ALL/YOY) 8.0% 11.8% 16.2% 11.4%
REERU—HREEE Selling, general and administrative expenses 36,384 41,369 47,845 81,790
(R RHILE/YOY) 9.6% 13.7% 15.7% 12.5%
£®Z A Financial expenses 3,230 2,918 3,614 6,050
(AT4ERHALL/YOY) AT.6% A9 7% 23.9% A2.0%
FHFIE Interest paid 3,144 2,792 3,424 5,877
(T4 RHALL/YOY) AT7.0% A11.2% 22.6% A2.9%
Z Dt Other 85 125 190 173
(R4 RHALE/YOY) A24.8% 47.1% 51.6% 41.8%
EERH4E Operating income 12,292 14,395 16,568 34,969
(R4 RHALE/YOY) 6.1% 17.1% 15.1% 14.6%
EESIUNEE Non-operating income 89 151 156 258
(R4 RHALE/YOY) 29.0% 69.7% 3.1% 68.6%
EZ#5'EH Non-operating expenses 37 60 109 144
(R RHILE/YOY) A80.1% 62.2% 81.2% 22.2%
ZEFIEE Ordinary income 12,343 14,486 16,615 35,084
(R RHILE/YOY) 7.6% 17.4% 14.7% 14.9%
Y5751 F|2E Extraordinary income - - 101 -
(AT RHLE/YOY) - - - -
Y5718k Extraordinary losses - 146 838 217
(RTER#ALL/YOY) - - 472.3% A38.7%
BT L HAMFIZE Income before income taxes and other 12,343 14,339 15,878 34,866
(R RHILE/YOY) 9.5% 16.2% 10.7% 15.1%
EATBLERBRUEERB Corporate, residential and enterprise taxes 6,124 7,180 8,755 15,649
(R RHILE/YOY) 25.2% 17.2% 21.9% 17.2%
EANTREAREE Adjustment for corporate taxes and other A1,074 A1,470 A2,624 A1,848
(RTER#ALL/YOY) 392.7% 36.9% 78.5% 70.7%
DEFREFIEE  Minority interest income 748 1,051 1,179 2,382
(RT4ERHALL/YOY) 18.2% 40.3% 12.2% 29.0%
LEAMEFIZE Net income ¥6,544 ¥7,578 ¥8,568 ¥18,683
(RTER#ALL/YOY) 9.6% 15.8% 13.1% 15.5%
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B EExER Non-Consolidated Balance Sheets

(Bi45: &5 M/Millions of Yen)

2003/8 2004/8 2005/8 2005/2

= # = # ES ES

Results Results Results Results
RENEE Current assets ¥367,061 ¥391,129 ¥481,768 ¥436,767
(BT REEL/YOY) 16.7% 6.6% 23.2% 20.8%
EIFEEE Non-current assets 19,177 20,489 24,768 22,030
(BT R/ YOY) 7.1% 6.8% 20.9% 16.5%
EEEF Total assets ¥386,238 ¥411,618 ¥506,537 ¥458,797
(BT R/ YOY) 16.2% 6.6% 23.1% 20.6%
FRENEME Current liabilities ¥122,756 ¥89,331 ¥110,559 ¥101,641
(R RHILE/YOY) 14.9% A27.2% 23.8% 9.7%
EIFE A& Non-current liabilities 179,068 224,527 282,859 250,827
(R RHILE/YOY) 17.3% 25.4% 26.0% 28.2%
BEAFH Total liabilities ¥301,825 ¥313,859 ¥393,419 ¥352,469
(RTEERHILE/YOY) 16.3% 4.0% 25.3% 22.3%
&AL Capital stock 15,466 15,466 15,466 15,466
(R RHILE/YOY) 0.0% 0.0% 0.0% 0.0%
EAF|RE Additional paid-in capital 17,046 17,048 17,050 17,049
(R RHILE/YOY) 0.0% 0.0% 0.0% 0.0%
FIIEBE|RE Retained earnings 49,717 62,175 76,294 70,628
(R RHILE/YOY) 28.8% 25.1% 22.7% 23.5%
ZOMAEISEFMZERES Netunrealized gains on avalable-forsale securifies (net of applicable income taxes) 2,228 3,131 4,386 3,259
(BT R/ YOY) 23.9% 40.5% 40.1% 23.8%
B ¥ Treasury stock A45 AB2 AT9 AT6
(R RHILE/YOY) 400.0% 38.7% 26.7% 37.2%
EAREET Total stockholders’ equity 84,413 97,758 113,117 106,328
(R RHILE/YOY) 15.8% 15.8% 15.7% 15.2%
BERUDEHKERSS. EARAET Total liabilities and stockholders’ equity ¥386,238 ¥411,618 ¥506,537 ¥458,797
(BT REEL/YOY) 16.2% 6.6% 23.1% 20.6%
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BMiEREIEE Non-Consolidated Statements of Income

(B44L: 55 F/Millions of Yen)

2003/8 2004/8 2005/8 2005/2

= & EETS ESE'S = &

Results Results Results Results
EZUNEE Operating revenues ¥39,185 ¥45 299 ¥51,972 ¥94,682
(RT4ERHALL/YOY) 10.2% 15.6% 14.7% 14.0%
WEHOEAINEE Credit card shopping 8,414 10,280 12,667 22,256
(AT4ERHALL/YOY) 8.8% 22.2% 23.2% 22.9%
B> AU Hire purchase 15 9 9 19
(RT4ERHALL/YOY) AT70.0% A36.7% A1.5% A25.6%
AEEUNZEE Income from direct cash loans 27,758 32,511 37,191 67,108
(RT4ERHALE/YOY) 12.0% 17.1% 14.4% 15.6%
REE R ITUNEE Income from service fees 1,627 1,419 1,250 2,745
(RT4ERHALE/YOY) A8.1% A12.8% A11.9% A12.5%
ZDHDUREE Other income 1,369 1,078 852 2,550
(RTER#ALE/YOY) 11.9% A21.2% A21.0% A32.1%
£FIREE Financial income 0 0 0 0
(AT4ERHALL/YOY) A84.7% A46.8% AT.2% 13.5%
ZHFE  Interest received 0 0 0 0
(RT4ERHALL/YOY) A84.7% A46.8% AT.2% 13.5%
EBEER Operating expenses 28,976 33,780 39,011 66,100
(R R#ILE/YOY) 11.4% 16.6% 15.5% 14.8%
RFEERU—HREEE Selling, general and administrative expenses 27,442 32,241 37,097 62,923
(AT4ERHALL/YOY) 12.3% 17.5% 15.1% 15.4%
@& Financial expenses 1,534 1,538 1,913 3,176
(T4 RHALL/YOY) A2.5% 0.3% 24.4% 5.1%
FHFIE Interest paid 1,453 1,457 1,785 3,084
(RT4ERHALE/YOY) A0.9% 0.3% 22.6% 6.1%
ZDfth Other 80 81 127 91
(RTER#ALE/YOY) A24.5% 0.8% 56.8% A18.8%
EZEFEE Operating income 10,209 11,519 12,960 28,582
(R RHILE/YOY) 6.8% 12.8% 12.5% 11.9%
EZESIUNEE Non-operating income 455 516 611 791
(R RHILE/YOY) 9.9% 13.4% 18.4% 11.3%
B ER Non-operating expenses 31 46 99 123
(FIEERHILE/YOY) A64.8% 46.4% 113.1% 19.9%
ZEFIEE Ordinary income 10,632 11,988 13,472 29,249
(AT4ERHALL/YOY) 7.6% 12.8% 12.4% 11.9%
45751 F|2E Extraordinary income - - 101 -
(AT R HLL/YOY) - - - —
4571485 Extraordinary losses - 146 520 216
(RT4ERHALL/YOY) — - 255.2% A32.4%
FEIRTLHAMFIZE Income before income taxes and other 10,632 11,842 13,054 29,032
(RT4ERHALL/YOY) 9.7% 11.4% 10.2% 12.4%
EATLERBRUEERB Corporate, residential and enterprise taxes 5,596 6,260 7,715 13,725
(AT4ERHALL/YOY) 30.4% 11.9% 23.2% 12.0%
EANTRESAZEEE Adjustment for corporate taxes and other A1,073 A1,299 A2,467 A1,596
(RTER#LL/YOY) 476.9% 21.1% 89.8% 22.4%
LHAMFIEE Net income ¥6,109 ¥6,881 ¥7,806 ¥16,904
(RT4ERHALL/YOY) 9.5% 12.6% 13.4% 13.7%
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