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Business Performance (February 21, 2007 - February 20, 2008)

(1) Consolidated Results of Operations

Millions of yen truncated to the nearest million, %, yen

Operating Percentage Operating Percentage Ordinary Percentage Net | Percentage
Revenue Change Income Change Income Change et Income Change
Flscal year ended Feb-20.| - 181,076)  4.4| 32,863 19.8|  33,014| 195 17,653 14.3
Fiscal yearzgréc;ed Feb.20, 173,481 19.8 40,955 1.8 41,018 2.1 20,592 3.2
Net Income Per | Fully Dilut Net Income | Return on equity | Return on assets | Ordnary income asa
Share (yen) per Share (Yen) (%) (%) P re\?enue(“/?) ?
Fiscal yearzt(e)ré%ed Feb.20, 112.52 11.1 3.9 18.1
Fiscal yearzgrg;led Feb.20, 131.23 14.0 5.4 23.6

(Reference) Profit & loss from equity method applied investment  February 2008 term

(2)Consolidated Financial Position

38 million

February 2007 term ¥33 million

Millions of yen truncated to the nearest million, %, yen

Total Shareholders' | Shareholders® Equity | Shareholders® Equity
| Total Assets Equity Ratio Per Share (Yen)
Fiscal yearzzré%ed Feb.20, 862,061 183,336 18.9 1,040.97
Fiscal yearzzré(éed Feb.20, 834,254 172,611 18.6 991.07

(Reference) Owned capital ~ February 2008 term ¥163,262 million

(2) Consolidated Cash Flow

February 2007 term  ¥155,512 million

Millions of yen truncated to the nearest million, %, yen

Net Cash Used in Net Cash Used in | Net Cash Provided by
_ Operating Activities | Investing Activities | Financing Activities Cash and Cash
Fiscal year ended Feb.20, 7,094 8,768 6,434 15,753
Fiscal year ended Feb.20, 64,235 10,077 79,664 25,869
Dividend circumstances _
— terleVldend per share Total Payout cl?r:végﬁ?t?/
(Base date) end Term end (*) Annual dividends ratio ratio
Yen sen Yen sen Yen sen
February 2007 term 15.00 25.00 40.00 6,276 30.5 2.2
February 2008 term 15.00 25.00 40.00 6,274 35.5 3.9
February 2009 term (Estimate) 15.00 25.00 40.00 40.0
Itemization of February 2007 term end dividends Commemorative dividend  ¥5.00




Consolidated Results Forecast (February 21, 2007 - February 20, 2008)
Millions of yen truncated to the nearest million, %, yen

Operating Revenue| Operating Income | Ordinary Income Net Income Net ir;ﬁgrn;e per

Interim 87,000 14,800 14,800 6,900 43.99

Percentage change 3.9 16.8 17.3 29.6 -

Full term 185,800 33,000 33,100 15,700 100.10

Percentage change 2.6 0.4 0.3 11.1 -

4. Others
(1) Change of important subsidiary during term (Change of specified subsidiary accompanying change of
consolidation scope) No

(2) Change of principle, procedure, expression method, etc., of accounting process concerning preparation of
interim consolidated financial statements (matters to be mentioned concerning change of important items to be
the bases for preparation of interim consolidated financial statements)

Change accompanying revision of accounting standards No
Change other than No

(3) Number of shares of outstanding stock (common stock)

Number of shares of outstanding stock at term end (including treasury stock)

February 2008 term 156,967,008 shares February 2007 term 156,967,008 shares
Number of shares of treasury stock at end of term
February 2008 130,405 shares February 2007 52,769 shares

(Reference):Report of Non-Consolidated Financial Results
Individual business results in August 2007 interim term (February 21, 2007 - February 20, 2008)
(1)Non-Consolidated Results of Operations
(Millions of yen truncated the nearest million, %, yen

Operating | percentage | Operating | percentage| Ordinary | percentage Net Income Percentage
Revenue Change Income Change Income Change Change
Fiscal year ended Feb-20,| 121,530 29| 19,685 35.4| 22,275 29.6|  14,106] 21.2

Flocal year ended Feb.20|  125,169|  14.1|  30,478) 4.8 31,627 34| 17902 6.1

Net Income Per Share
(ven)
Fiscal year ended Feb.20,
2008 89.92
Fiscal year ended Feb.20,
2007 114.09

(2)Non-Consolidated Financial Position
Millions of yen truncated to the nearest million, %, yen

Total Shareholders' | Shareholders® Equity | Shareholders' Equity
Total Assets Equity Ratio Per Share (Yen)
Fiscal year ended Fe-20, 653,702 142,601 21.8 909.24
Fiscal year ended Feb.20, 637,077 136,396 21.4 869.25
(Reference) Owned capital February 8 interim term ¥142,601 million February 7 interim term ¥136,396 million

Consolidated Results Forecast (February 21, 2008 - February 20, 2009)
Millions of yen truncated to the nearest million, %, yen

Operating Revenue| Operating Income | Ordinary Income Net Income Net ir;ﬁgrrge per
Interim 58,700 9,300 10,400 6,500 41.44
Percentage change 3.6 194 18.2 18.8 -
Full term 125,500 20,000 22,300 13,700 87.35
Percentage change 3.3 1.6 0.1 2.9 -

r
| Results forecasts above are based on management’s assumptions using information available at the time of publication. Owing
: to various factors, actual results may differ from these projections.



Financial Statements

1 Consolidated Balance Sheets

(Millions of yen

As of February 20,2007 As of August 20,2008 YOY
Item Amount % of Total Amount % of Total Change
Current assets
1 Cash and cash equivalents 28,725 17,499 11,225
2 Credit card and hire purchase total 260,790 287,335 26,545
3 Credit card and other loans total 507,115 503,720 3,394
4 Advances 3,255 2,411 843
5 Prepaid expenses 1,391 1,607 216
6 Deferred tax assets 14,678 16,549 1,870
7 Other receivables 9,690 15,461 5,770
8 Accrued income 10,033 11,099 1,066
9 Other 1,010 2,032 1,021
Allowance for possible credit losses 40,189 47,896 7,706
Total current assets 796,502 95.5 809,822 94.0 13,319
Non-current assets
1 Property,plant and equipment
1 Buildings 2,507 2,759
Total Depreciation expenses 1,363 1,143 1,541 1,218 74
2 Vehicles and transport equipment 990 2,759
Total Depreciation expenses 116 873 309 2,449 1,575
3 Tool 21,552 18,951
Total Depreciation expenses 15,533 6,019 12,776 6,175 155
Total Property,plant and equipment 8,036 1.0 9,843 11 1,806
2 Intangible fixed assets
1 Software 7,527 8,089 561
2 Telephone line rights 43 44 0
Total Intangible fixed assets 7,570 0.9 8,133 0.9 562




As of February 20,2007 As of February 20,2008 YOY
Item Amount % of Total Amount % of Total Change
3 Investments and other assets
1 Investment securities 14,258 23,052 8,794
2 Long-term prepaid expenses 4,135 6,222 2,087
3 Guarrantee money deposited 3,288 3,189 98
4 Deferred tax assets 61 1,209 1,148
5 Other 285 391 105
Total Investments and other assets 22,028 2.6 34,066 4.0 12,037
Total Non-current assets 37,636 4.5 52,042 6.0 14,406
Deferred asset
Issue corporate bonds 115 196 80
Total Deferred asset 115 0.0 196 0.0 80
Total Assets 834,254 100.0 862,061 100.0 27,807
Assets
Liabilities
Current liabilities
1 Cash and deposits 61,762 82,158 20,395
2 Short-term loans 34,019 27,787 6,232
3 E‘;g_et’;tmﬁoéggt” of 88,478 80,198 8,279
Currert portion of 10,000 18,498 8,498
5 Commercial paper - 659 659
6 Accrued debt 6,435 7,570 1,134
7 Accrued expenses 3,410 3,735 324
8 Accrued corporate taxes, etc. 11,462 3,397 8,065
9 Unearned income 811 352 458
10 Deposits received 1,894 2,022 127
11 Allowance for bonuses 338 382 44
12 Deposits received 72 51 21
13 g::)o(;::g;ge for Point program 2.747 3,287 539
14 Other 395 942 547
Total Current liabilities 221,828 26.6 231,042 26.8 9,214




2 Consolidated Statements of Income
(Millions of yen)

As of February 20,2007 As of February 20,2008 YOY
Item Amount % of Total Amount % of Total Change
Long-term liabilities
1 Corporate bonds 107,363 112,954 5,590
2 Long-term debt 320,994 323,009 2,015
AII_owance for erqployees 0 77 37
retirement benefits
Provision for loss of interest 6,989 8,540 1,551
repavment
5 Deferred tax liabilities 822 433 389
6 Other 3,602 2,665 936
Total long-term liabilities 439,813 52.7 447,681 51.9 7,868
Total Liabilities 661,642 79.3 678,724 78.7 17,082
net assets
Shareholder's equity
1 Common stock 15,466 1.9 15,466 1.8
2 Capital surplus 17,053 2.0 17,053 1.9 0
3 Retained earnings 115,270 13.8 126,646 14.7 11,376
4 Tresury stock 90 0.0 218 0.0 128
Total shareholder's equity 147,699 17.7 158,948 18.4 11,248
Revaluation reserve
Net unrealized gains on other 5,750 0.7 4,355 05 1,304
marketable securiti
!Deferred gains /losses on hedging 42 0.0 338 0.0 295
instruments )
Exchange rate adjustment 2104 0.2 297 0.0 1,807
sllowance
Tota Revaluation reserve 7,812 0.9 4,314 0.5 3,498
Minority interests 17,099 2.1 20,074 2.4 2,974
Total net assets 172,611 20.7 183,336 21.3 10,724
Total liabilities and assets 834,254 100.0 862,061 100.0 27,807




For the fiscal year ended

For the fiscal year ended

February 20, 2007 February 20, 2008 Y(%Y
Item Amount % of Total Amount % of Total
Operating revenue
1 Credit card shopping 39,775 47,330 119.0
2 Hire purchase 7,530 9,752 129.5
3 Income from direct cash loans 118,207 114,300 96.7
4 Income from service fees 1,921 1,209 63.0
5 Amortized debt income 1,992 2,896 145.4
6 Other income 3,756 5,282 140.6
7 Financial income
Interest received 296 304 102.4
Total Operating revenue 173,481 100.0 181,076 100.0 104.4
Operating expenses
1 Selling, general and administrative
expenses
(1) Advertising and promotional expenses 10,816 11,226 103.8
0 E;f(‘j’r'fc;fd”erw reserve for 2,742 3,311 120.8
() Irrecoverable losses 2,833 2,357 83.2
(4) Provision for doubtful accounts 37,615 40,210 106.9
(5) Directors' salaries 286 357 124.7
(6) Employees' salaries and bonuses 14,046 15,715 111.9
(7) Welfare expenses 2,726 2,974 109.1
(8) Provisions for bonuses 72 51 70.9
(9) Provisions for bonuses 399 392 98.2
(10) Employee retirement benefits 204 206 101.3
(12) Provision for loss interest repayment 4,802 6,522 135.8
(12) Communiations xpenses 8,935 10379 116.2
(13) Taxes and public charges 2,817 3,045 108.1
(14) Rent 4,483 4,989 111.3
(15) CD operating expenses 2,985 2,371 79.4
(16) Commissions paid 9,973 10,739 107.7
(17) Depreciation expenses 4,602 5,317 115.5
(18) Systems operation expenses 2,236 2,243 100.3
(19) Other 8,538 11,155 130.7
I(;’;}f:}éi:g’:ﬁ/eg:;;gﬁ's::d 121,117 69.8 133,567 73.8 110.3




For the fiscal year ended

For the fiscal year ended

February 20, 2007 February 20, 2008 Y(%Y
Item Amount % of Total Amount % of Total
2 Operating expenses
(1) Interest paid 11,234 14,456
(2) Other 175 189
Tota Financial expenses 11,409 6.6 14,645 8.1 128.4
Total Operating expenses 132,526 76.4 148,212 81.9 111.8
Operating income 40,955 23.6 32,863 18.1 80.2
Non-operating income
1 Dividends received 105 149
2 Proceeds from insurance claims 11 1
S(::lﬂrﬂ?e:ale of investment 167 265
ilg\(;‘gg?n;rnc;m equity-method 33 38
5 Other 21 20
Total Non-Operating income 339 0.2 474 0.3 139.8
Non-operating expenses
1 Exchange loss 42 159
2 Office removal expenses 107 126
;;s;t Son retirement of fixed 123 37
4 Other 2 1
Total Non-operating expenses 276 0.2 324 0.2 117.0
Ordinary income 41,018 23.6 33,014 18.2 80.5




For the fiscal year ended
February 20, 2007

For the fiscal year ended
February 20, 2008

Item

Amount % of Total

Amount % of Total

Yoy
(%)

Extraordinary income

Proceeds from sales of
investement securities

1

2 Income on software retirement
3 Profit fron membership sold
4 Change of scoperrf equity methed

Total Extraordinary gains

Extraordinary loss

1 Loss on disposal of the cash dispenser

2 Loss on sales of non-current assetq

Provision for loss of interest

8 repayment

4 Acconnting change loss of overseas|

5 Loss on software retirement

Total Extraordinary loss

Income before income taxes and

other deductions

Corporate,resident and enterprise

taxes

Adjustment for corporate taxes and

other factors

Total corporate taxes

Minority interest income

Net income

766

142
16

926

2,402

1,045
231

3,678

38,265

21,649

7,116

14,533
3,139

20,592

0.6

2.1

22.1

8.4
1.8
11.9

2,060

579

2,639

1,253

63

1,326

34,327

14,656

2,259

12,397
4,276

17,653

15

0.7

19.0

6.9
2.4
9.7

285.1

36.1

89.7

85.3
136.2
85.7




(3)Statement of fluctuation of interim consolidated shareholders® capital, etc.
Previous interim consolidated accounting term (From February 21, 2006 to February 20, 2007)

(Unit: ¥million
, . Unrealized Gains/Losses and Exchange
Shareholders” Equity Rate Adjustments
Net Total Total
Total Unrgalized Dé;?r:sd Exchange Ulnrealized Mlnorlty Net
Common Capital Retained | Treasury| Shareholders Gg':s on Losses on Ad_Ratte ¢ Ge}jlné/L}?sses Interests| Assets
Stock Surplus Earnings Stock Equity Markef;ble Hedging Aljlgsw;:wine an R);(;eange
Securities Instruments Adjustments
Balance of
February 20, 2006 15,466 17,051] 99,975 88| 132,404 5,679 - 607 6,286] 15,193| 153,884
Changes in term
Net profit distribution
items at regular
general shareholders* 2,943 2,943 2,943
meeting in May 2006
Dividend of
Surplus funds 2,353 2,353 2,353
Net income 20,592 20,592 20,592
Purchase of treasury
stock 4 4 4
Disposal of
treasury stock 1 2 4 4
Net changes of
items other than 71 42 1,497 1,525 1,905 3,431
shareholders” equity
Total change in term - 1] 15,295 1| 15,295 71 42 1,497 1,525 1,905| 18,727
Balance as of
February 20,2007 15,466] 17,053] 115,270 90| 147,699 5,750 42 2,104 7,812] 17,099| 172,611

(Note) The following shows net profit distribution items at the regular general shareholders® meeting in May 2006.
Amount of net profit distributed

1. Dividend ¥2,876 million
2. Executives' bonus ¥66 million
Total ¥2,943 million



Previous interim consolidated accounting term (From February 21, 2007 to February 20, 2008)

(Unit: ¥million)
, . Unrealized Gains/Losses and Exchange
Shareholders” Equity Rate Adjustments
Net Total Total
Total Unrgalized DGe;?nr;e}d Exchange Ulnrealized Minority Net
Common Capital Retained | Treasury| Shareholders Gglphs (:n Losses on Ad_Ratt:] nt Gna[;néll'ﬁ;;es Interests| Assets
Stock Surplus Earnings Stock Equity Marke’fable Hedging Aljlléavanece a R);Cte e
Securities Instruments Adjustments
Balance of 15,466| 17,053|115,270] 90| 147,699 5,750 42| 2,004 7,812| 17,099 172,611
February 20,2007 ' ! ! ' ' ! ' ! !
Change in term
Dividend of
Surplus funds 6,276 6,276 6,276
Net income 17,653 17,653 17,653
Purchase of treasury
stock 128 128 128
Disposal of
treasury stock 0 0 0 0
Net changes of
items other than 1,394 295 1,807 3,498] 2,974 523
shareholders” equity
Total change in term - 0] 11,376 128] 11,248 1,394 295 1,807 3,498| 2,974 10,724
Balance of
February 20, 2008 15,466| 17,053| 126,646] 218| 158,948 4,355 338 297 4,314] 20,074| 183,336

10



4 Consolidated Statements of Cash Flows

(Millions of yen)

For the fiscal year ended

For the fiscal year ended

February 20, 2007 February 20, 2008
Item Amount Amount
Cash flows from operating activities

ilg;:;rrgsetsbefore income taxes and minority 38,265 34.327
Cash flows from operating activities 4,602 5,317
Negative goodwill depreciation amount 167 265
Increase in reserve for possible credit losses 37,615 40,210
Increase in reserve for cardholder point system 804 546
Q;I;r\:]vsgfe for losses from rimbursement of loan 5,335 1,551
Decrease in reserve for employee retirement

benefits 40 37
Increase in prepaid pension expenses 36 -
Dividend income 105 149
Proceeds from sale of investment securities 766 2,060
Dilution gain - 579
Profit from software sold 142 -
Gain on equity-method investment 33 38
Loss on software retirement 231 63
Loss on disposal of the dispenser - 1,253
Loss_ d_ue_ to changes in range ofconsoledated 1045 _
subsidiaries ’

Decrese (noree) i ret card an i
Increase in operating loans 76,497 44,311
Increase in other current assets 2,127 126
Amortization of the bond issue cost 0 29
Increase (decrease) in accounts payable 10,719 20,614
Increase (decrease) in other current liabilities 1,064 2,650
Bonuses paid to directors 66 72
Other 2,529 744
Subtotal 43,021 15,405
Dividends received 105 149
Corporate taxes paid 21,319 22,649
Net cash provided by (used in) operating activitie 64,235 7,094

11




For the fiscal year ended

For the fiscal year ended

February 20, 2007 February 20, 2008
Item Amount Amount
Cash flows from investing activities
Payments for acceptance of term deposits 2,797 795
Proceeds from disbursements for term deposits 1,812 1,775
Payments for acquisition of tangible fixed assets 4,425 5,291
Proceeds from sale of tangible fixed assets 495 19
Payments for acquisition of intangible fixed assets 3,701 3,082
Proceeds from sale of intangible fixed assets 469 1
Payments for acquisition of investment securities 691 441
Proceeds from sale of investment securities 904 2,864
Other 2,143 3,818
Total Cash flows from investing activities 10,077 8,768
Cash flow from financing activities
Net increase (decrease) in short-term loans 1,302 3,350
Net increase (decrease) in commercial paper 7,000 682
Proceeds from long-term debt 120,793 90,617
Repayment of long-term debt 48,872 89,389
Proceeds from issuance of corporate bonds 22,330 24,310
Bond Retirement - 10,000
Increase (decrease) in treasury stock 0 128
;:g;::ﬁglz (farr(;m issuance of shares to minority 78 1765
Dividends paid 5,230 6,276
Dividends paid to minority shareholders 1,132 1,795
Total Cash flow from financing activities 79,664 6,434
Translation adjustments for cash and cash equivalents 437 687
Net increase (decrease) in cash and cash equivalents 5,788 10,116
Amount of increase by new consolidation of cash and items 3581 _
equivalent to cash ’
Cash and cash equivalents at beginning of year 16,499 25,869
Cash and cash equivalents at end of year 25,869 15,753

12




Consolidated Balance Sheets

(Millions of yen)

As of February 20,2007 As of February 20,2008 YOY
Item Amount 1%0?; Amount _I%O?; Change
Assets
Current assets
1 Cash and cash equivalents 16,056 5,817 10,238
2 Credit card and hire purchase total 197,211 217,971 20,759
3 Credit card and other loans total 385,585 382,698 2,887
4 Advances 3,340 2,397 942
5 Prepaid expenses 663 608 55
6 Deferred tax assets 13,885 16,077 2,192
7 Other receivables 7,996 13,497 5,501
8 Accrued income 6,053 5,783 270
9 Other 1,696 1524 172
Allowance for possible credit losses 33,564 42,673 9,108
Total current assets 598,924| 94.0 603,702| 92.4 4,777
Non-current assets
1 Property,plant and equipment
1 Buildings 1,247 1,194
Total Depreciation expenses 660 587 720 473 114
2 Vehicles and transport equipment 6 6
Total Depreciation expenses 1 5 2 4 1
3 Tool 12,926 9,546
Total Depreciation expenses 9,615 3,311 6,498 3,048 263
Total Property,plant and equipment 3,904 0.6 3,525 0.5 378
2 Intangible fixed assets
1 Software 4,936 5,490 554
2 Telephone line rights 37 38 0
Total Intangible fixed assets 4,974 0.8 5,529 0.9 555
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As of February 20,2007 As of February 20,2008 YOY
Item Amount % of Total Amount % of Total change
3 Investments and other assets
1 Investment securities 23,028 31,694 8,665
2 Prepaid pension expenses 3,674 5,871 2,197
3 Deferred tax assets 2,170 1,729 440
4 Guarrantee money deposited - 1,130 1,130
5 Other 285 323 37
Total Investments and other assets 29,159 4.6 40,748 6.2 11,589
Total Non-current assets 38,037 6.0 49,803 7.6 11,766
Deferred asset
Issue corporate bonds 115 196 80
Total Deferred asset 115 0.0 196 0.0 80
Total Assets 637,077 100.0 653,702 100.0 16,624
Liabilities
Current liabilities
1 Cash and deposits 58,170 79,222 21,052
2 Short-term loans 14,400 2,150 12,250
3 E‘rj]g_etgtmﬁoéggt” of 58,800 53,200 5,600
Current portion of 10,000 15,000 5,000
6 Accrued debt 5,291 6,220 929
7 Accrued expenses 1,586 1,771 184
8 Accrued corporate taxes, etc. 10,061 1,672 8,388
9 Unearned income 284 280 3
10 Deposits received 1,179 1,132 46
11 Allowance for bonuses 185 171 14
12 Deposits received 60 45 14
g!:;)é/:gr;ge for Point program 2,669 3,184 514
15 Other 144 127 16
Total Current liabilities 162,832 25.6 164,178 25.1 1,345
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As of February 20,2007 As of February 20,2008 YOY
Item Amount % of Total Amount % of Total Change
Long-term liabilities
1 Corporate bonds 100,000 105,000 5,000
2 Long-term debt 228,200 231,600 3,400
o " sv
f’erg;/\i/i(;rr]nfor loss of interest 6,965 8,540 1,575
5 Deferred tax liabilities 278 - 278
6 Other 2,362 1,703 659
Total long-term liabilities 337,847 53.0 346,922 53.1 9,074
Total Liabilities 500,680 78.6 511,100 78.2 10,420
net assets
Shareholder's equity
1 Common stock 15,466 2.4 15,466 2.4 -
2 Capital surplus
(1) Capital reserve 17,046 17,046
(2) Other Capital surplus 6 6
Total Capital surplus 17,053 2.7 17,053 2.6 0
3 Retained earnings
(1) Earned reserve 3,687 3,687
(2) Other Retained earnings
Prov?sion of reserve for 6 ~
special
Special reserve fund 65,995 75,995
Earned surplus 28,639 26,476
Total etained earruings 98,328 15.4 106,158 16.2 7,830
4 Tresury stock 90 0.0 218 0.0 128
Total shareholder's equity 130,758 20.5 138,460 21.2 7,701
Revaluation reserve
e s oo ot
Tota Revaluation reserve 5,638 0.9 4,141 0.6 1,497
Total net assets 136,396 21.4 142,601 21.8 6,204
Total liabilities and assets 637,077 100.0 653,702 100.0 16,624
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(Millions of yen)

For the fiscal year ended For the fiscal year ended YOY
February 20, 2007 February 20, 2008 )
Item Amount % of Total Amount % of Total
Operating revenue
1 Credit card shopping 32,896 38,462 116.9
2 Hire purchase 14 11 79.0
3 Income from direct cash loans 88,599 79,235 89.4
4 Income from service fees 1,934 1,205 62.3
5 Amortized debt income 483 546 112.9
6 Other income 1,213 2,012 165.8
7 Financial income
Interest received 27 56 210.4
Total Operating revenue 125,169 100.0 121,530 100.0 97.1
Operating expenses
1 Selling, general and administrative
expenses
(1) Advertising and promotional expenses 9,280 9,344 100.7
) Eg?&’gfd”e:o reserve for 2,669 3,184 119.3
(3) Irrecoverable losses 195 75 38.4
(4) Provision for doubtful accounts 26,325 26,730 101.5
5) I;:F())'c\l/%%r;]tfor loss of interest 4,786 6.469 135.2
(6) Directors" salaries 142 137 96.5
(7) Employees' salaries and bonuses 8,919 9,727 109.1
(8) Welfare expenses 2,346 2,513 107.1
(9) Provisions for bonuses 185 171 92.1
(10) Employee retirement benefits 60 45 75.5
(11) Provision for loss interest repayment 204 206 101.3
(1) Commnications expenses 6,961 8,097 116
(13) Taxes and public charges 2,354 2,408 102.3
(14) Rent 2,698 2,675 99.2
(15) CD operating expenses 2,632 1,970 74.9
(16) Commissions paid 10,481 11,377 108.5
(17) Credit card contracts 2,479 3,344 134.9
(18) Depreciation expenses 2,384 2,747 115.2
(19) Systems operation expenses 1,682 1,521 90.4
(20) Other 3,233 3,206 99.2
total 90,045 71.9 95,954 79.0 106.6
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For the fiscal year ended

For the fiscal year ended

February 20, 2007 February 20, 2008 Y(%Y
Item Amount % of Total Amount % of Total
2 Operating expenses
(1) Interest paid 4,615 5,824
(2) Other 30 66
Tota Financial expenses 4,645 3.7 5,890 4.8 126.8
Total Operating expenses 94,691 75.6 101,844 83.8 107.6
Operating income 30,478 24.4 19,685 16.2 64.6
Non-operating income
1 Dividends received 1,354 2,835
2 Other 26 16
Total Non-Operating income 1,381 1.1 2,851 2.3 206.5
Non-operating expenses
1 Office removal expenses 107 126
Ia_sossest Son retirement of fixed 8 97
3 Exchange loss 112 37
4 Other 2 0
Total Non-operating expenses 231 0.2 261 0.2 112.6
Ordinary income 31,627 25.3 22,275 18.3 70.4
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For the fiscal year ended

For the fiscal year ended

February 20, 2007 February 20, 2008 Y(%Y
Item Amount % of Total Amount % of Total
Extraordinary income
Proceeds from sales of
1 investement securities 387 2,174
2 Income on software retirement 325 -
3 Profit fron membership sold 16 -
Total Extraordinary gains 729 0.5 2,174 1.8 298.0
Extraordinary loss
Loss on disposal of the
cash dispenser - 1,253
2 Loss on software retirement 231 11
Provision for loss of interest
repayment 2,400 -
Total Extraordinary loss 2,631 2.1 1,265 1.0 48.1
Income before income taxes and 29.725 93.7 23.184 19.1 78.0
other deductions ’ ) ’ ) )
Corporate,resident and enterprise
taxes 18,789 11,207
Adjustment for corporate taxes and
other factors 6,966 2,129
Total corporate taxes 11,823 9.4 9,078 7.5 76.8
Net income 17,902 14.3 14,106 11.6 78.8
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Statement of fluctuation of shareholders’ capital in interim term
Previous interim accounting term (from February 21, 2006 to February 20, 2007)

(Millions of yen)

Shareholders’ Equity

Unrealized/Lo
sses and
Exchange Rate]
Adjustments

Capital surplus

Retained Earnings

Common
Stock

Additional
paid-in
capital

Other

Common

Stock

Other Retained Earnings

Total
Common
Stock

Legal
reserve
de|

Special
preciation)
reserve

Special
reserve

Profit & surplus
bought forward

Total
Retained
Earnings

Treas
ury
Equity

Total
Sharehold

ers Equity

Total
Net

Net Assets
Unrealized
Gains on othe
Marketable

Securities

Balance of
February 20,2006

15,466

17,046

17,051 3,687

49

51,995

29,981

85,713

88

118,142

5,396| 123,539

Amount of fluctuation
during interim
accounting term

Voluntary reserve
items disposed of by
net profit
distribution at May
2006 regular general
shareholders”
meeting

21

21

Net profit
distribution items at
May 2006 regular
general
shareholders’
meeting (Note)

14,000

16,933

2,933

2,933

2,933

Dividends from
surplus

2,353

2,353

2,353

2,353

Special reserve fund

21

21

Net income

17,902

17,902

17,902

17,902

Purchase of treasury
stock

Disposal of
treasurystock

Net changes of
items other than
shareholders” equity

242 242

Total changes in term

43

14,000

1,341

12,615

12,615

242 12,857

Balance as of
February 20,2007

15,466

17,046

17,053 3,687

65,995

28,639

98,328

90

130,758

5,638| 136,396

(Note) The following shows net profit distribution items at the May 2006 regular general shareholders' meeting.
Amount of net profit distribution

1 Dividend ¥2,876 million

2 Executives' bonus ¥57 million
3 Voluntary reserve

Special reserve ¥14,000 million

Total ¥16,933 million

19



Previous interim consolidated accounting term (From February 21, 2007 to February 20, 2008)

(Unit: ¥million)

Unrealized/Lo

' H sses and
Shareholders' Equity Exchange Rate
Adjustments
Capital surpl Retained Earni Total
apital surplus etaine arnings Net
) ) Net Assets
Common Other Retained Earnings Treas Total Unrealized
Stock | Additional]  Other Total Leaal Total ury | Sharehold Gains on othen
paid-in | Common | Common £ga Special Retained | Equity | ers Equity | Marketable
capital | Stock Stock | "€Se™ve denreciation]  SPecial | Profit & surplus| - Earnings Securities
}rJesen/e reserve | bought forward
Balance of 15,466| 17,046 4| 17,053 3,687 6| 65995 28,630 98,328] 90| 130,758|  5.638| 136,396
February 20,2007 ! ! ! ! ! ! ! ! ! ’
Amount of fluctuation
during interim
accounting term
Special reserve fund 10,000 10,000 - - -
Dividends from 6,276] 6,276 6,276 6,276
surplus
Prvision of for
> . 6 6 - - -
special depreciation
Net income 14,106 14,106 14,106 14,106
Purchase of treasury 128 128 128
stock
Disposal of 0 0 0 0 0
treasurystock
Net changes of
items other than 1,497 1,497
shareholders” equity
Total change in term - - 0 0 - 6| 10,000 2,163 7,830 128 7,701 1,497 6,204
Balance as of
February 20,2008 15,466] 17,046 6] 17,053] 3,687 -l 75,995 26,476] 106,158] 218| 138,460 4,141] 142,601
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