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1. Business performance (For the Three Months ended May 31, 2025 and for the Three Months ended May 31, 2024)
(1) Consolidated Operating Results
Millions of yen truncated to the nearest million, %, yen)

Profit
Operating | Percentage | Operating = Percentage | Ordinary : Percentage | attributable = Percentage
income Change profit Change profit Change to owners Change
of parent

Three Months ended

May 31, 2025 136,555 6.7 12,998 -14.8 13,853 -13.3 4,357 -28.4
Three Months ended

May 31, 2024 127,928 9.7 15,249 65.9 15977 66.6 6,083 69.1

(Note) Comprehensive income;  The 1st Quarter of Fiscal 2025; -6,670 million ( -%),
The 1st Quarter of Fiscal 2024; 12,349 million ( -21.4%)

(ven)

Fully Diluted Net
Income per Share

Net Income per Share

Three Months ended

May 31, 2025 20.19 20.19
Three Months ended
May 31, 2024 28.18 28.18

(2) Financial Position
(Millions of yen truncated to the nearest million, %, yen)

Total Assets Net Assets Total equity ratio Net Assets per Share
Three Months ended
May 31, 2025 7,885,884 571,683 5.6 2,063.86
Fiscal 2024 ended
February 28, 2025 7,756,492 585,766 5.9 2,163.09

(Note) Equity capital; The 1st Quarter of Fiscal 2025; 445,547 million
Fiscal year ending February 2025; 461,139 million

2. Cash Dividends

(yen)
Dividend per share
(Base date) Flrsbte?i%%rter Igé%rcl)rél Thlgdeﬁggrter Term end Annual
Fiscal 2024 ended February 28, _
2025 25.00 — 28.00 53.00
Fiscal 2025 ended February 28, _
2026

Fiscal 2025 ended February 28,
2026 (Estimated) 25.00 28.00 53.00




(Note) Amendments from the most recently published dividend forecast : None

3. Proj ections (For the fiscal year ending February 28, 2026)
(Millions of yen, %)
(oY is the percentage of change to the previous year)

Profit
Operating | YoY | Operating = YoY | Ordinary | YoY | attributable = YoY | Netincome
income profit profit to owners per share
of parent
Full term 570,000 6.9 57,000 . -7.3 57,000 . -89 21,000 @ 34.2 97.28

(Note) Amendments from the most recently published projections forecast : None
Interim projections forecast are not disclosed

% Notes

(1) Change in significant subsidiary during the term: None
(Change in specified subsidiary that caused a change in the scope of consolidation): None

(2) Application of accounting treatment specific to the preparation of quarterly consolidated financial statements: None

(3) Change in accounting principle, procedure, disclosure, etc. concerning preparation of consolidated financial statements
(DChange due to a newly issued accounting requirement: Yes
@Change other than (D: None
(®Change accounting quotation: None
(DRestatement: None

(4) Number of shares issued (Common stock)
1) Number of shares issued at end of period (treasury stock included):
May 31, 2025; 216,010,128 shares, Fiscal 2024; 216,010,128 shares
2) Number of shares held in treasury at end of period:
May 31, 2025; 129,519 shares; Fiscal 2024; 129,593 shares
3) Average number of shares outstanding during the period:
Three Months ended May 31, 2025: 215,880,565 shares
Three Months ended May 31, 2024: 215,870,241 shares

% Review of the Japanese originals of the attached consolidated quarterly financial statements by certified public accountants or an
audit firm : Yes (mandatory)

% Projections above are based on management’s assumptions using information available at the time of publication and are not a
guarantee of achieving these projections. Due to various factors, actual results may differ from these projections.

% The Company provides FACT BOOK on its business and performance on its website.
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1. Review of Operating Results and Financial Statements

(1) Overview of Operating Results for the First Quarter of 2025

Consolidated business results for the first quarter of the fiscal year under review showed an increase in
consolidated operating revenue to ¥136,555 million (106.7% YoY) due to an increase in various transaction
volumes and receivable balances both domestically and overseas. On the other hand, due to the replacement of
assets held in line with changes in the domestic interest rate environment and an increase in interest on bank
deposits, consolidated operating profit was ¥12,998 million (85.2% YoY), consolidated ordinary profit was
¥13,853 million (86.7% YoY), and quarterly net profit attributable to owners of parent was ¥4,357 million (71.6%
YoY).

In order to achieve sustainable growth through the provision of financial services, the Company defines the raison
d'étre of the Group as Our Purpose: "To bring ‘finance’ closer to everyone. By committing to each and every
person, we brighten up everyday lives with peace of mind and smiles.” Based on Our Purpose, we aim to provide
financial services that respond to changes in the life stages and living environments of all our customers in the
Asian countries in which we operate, taking a consumer-oriented approach, which is our strength as a financial
group with origins in the retail industry.

Furthermore, in order to achieve our vision for 2030 of becoming "a global company with deep ties to the local
community that brings finance closer to everyone," we have positioned our medium-term management plan
(FY2021-FY2025) as a "Transformation Phase," and are working to revise our business portfolio to optimize it in
light of changes in the business environment and to build new business models that utilize digital technology.

During this consolidated fiscal year, which marks the final year of our medium-term management plan, we sought
to maximize the value we provide to customers in the AEON community. In Japan, on February 28, 2025, we
completed the acquisition of the WAON Value Issuer business from AEON Retail Co., Ltd., which operates a
general merchandise store (GMS) business, and worked to provide more convenient services by integrating various
payment channels, such as code payments and electronic money.

Additionally, in the Asian countries in which we operate, we are working to further strengthen collaboration
between financial services and AEON Group retail companies by promoting smartphone-based digital banking
businesses and a group-wide points system. As part of our review of our business portfolio, we resolved on March
21, 2025, to transfer 85.1% of the issued shares of our consolidated life insurance subsidiary AEON Allianz Life
Insurance Co., Ltd. to Meiji Yasuda Life Insurance Company (hereinafter Meiji Yasuda), and have executed a
share transfer agreement. In addition, we have entered into a comprehensive partnership agreement with Meiji
Yasuda and our parent company, AEON Co., Ltd., and will jointly create diverse value propositions that contribute
to health promotion and regional revitalization by leveraging the strengths of each of the three companies,
including their management bases and know-how.

During the first quarter of the current consolidated fiscal year, uncertainty about the future grew due to factors
such as ongoing global political instability and a delayed recovery in the Chinese economy, as well as trends in
U.S. trade policy. While the domestic economy is showing signs of gradual recovery due to improvements in the
employment and income environment, consumer confidence continues to decline against a backdrop of rising
prices due to further increases in raw material prices and energy prices remaining at high levels. In the Asian
countries where our group operates, economic recovery is also taking time due to sluggish income growth and
continuing inflation.

Under these circumstances, we have worked to expand our customer base both domestically and internationally
by providing financial products and services that meet the payment and capital needs of our customers, and to
improve asset profitability by expanding various transaction volumes and our operating receivables balance. In
addition, to further improve productivity, we have worked to improve customer convenience and promote cross-
selling by providing a wide range of products and services across a cross-sectional and seamless manner at
customer touchpoints such as branches, contact centers and apps, and have worked to refine credit and strengthen
our debt collection system by utilizing digital technology such as Al.



The operating results for the first quarter of the current consolidated fiscal year are as follows:

(Unit: million yen)

Previous 1% Current 1% Amount Percentage
Quarter Quarter increase increase
Operating income 127,928 136,555 8,626 6.7%
Operating profit 15,249 12,998 N2,251 A14.8%
Ordinary profit 15,977 13,853 N2.124 A13.3%
P;(:lf;na}[ttributable to owners of 6,083 4357 1725 A28.4%

Segment results for the first quarter of the current consolidated fiscal year are as follows:

(Unit: million yen)

Operating revenue Ordinary profit or loss (/)

Previous 1% | Current 1% | Percentage | Previous Current 1% Percentage

Quarter Quarter increase 1%t Quarter Quarter H:g:ris:s:r
Retail 48,566 59,830 23.2% 5,305 ANT06 N6,012
Domestic Solutions 46,331 46,999 1.4% 2,276 4,734 108.0%
Di’(‘)‘tl;iﬁc 75,323 81,143 7.7% 6,331 3,469 A452%
China area 8,604 8,494 A1.3% 1,953 2,486 27.3%
Global Mekong area 23,142 24,312 51% 2,586 4,033 55.9%
Malay area 21,438 23,537 9.8% 4,219 2,887 A31.6%
Global total* 53,186 56,345 5.9% 8,758 9,406 7.4%
Total 148,084 163,175 10.2% 16,339 13,434 A17.8%
Adjustments 20,155 26,620 - 1,090 N435 -
Consolidated 127,928 136,555 6.7% 15,249 12,998 A14.8%

*The domestic and international totals are figures after elimination of inter-segment transactions belonging to each

business




Business Segment Information
<Domestic Retail Business>

Operating revenue for the domestic retail business was ¥59,830 million (123.2% YoY)), and operating profit was
minus ¥706 million (down ¥6,012 million from the same period last year).

During the first quarter, while a steady increase in the balance of trade receivables, mainly from shopping
revolving and installment payments, led to an increase in revenue, an increase in deposit interest in the banking
business and financial expenses associated with the processing of certain financial products led to a decrease in
profit.

In the retail business, efforts to improve the Ul and UX of the AEON Wallet website and smartphone app led to
increased use of shopping revolving payments, installment payments, and card cash advances, resulting in an
increase in the balance of operating receivables.

For shopping revolving payments, a new function has been added that allows customers to change their
repayment method to revolving payments monthly, in addition to statement and daily payment options, allowing
them to choose a repayment method that better suits their usage. Furthermore, we continued to improve
convenience by expanding the simulation function available on the website and AEON Wallet, which allows
customers to check payment amounts, and by improving the app’s visibility and user flow. We also worked to
promote the use of shopping revolving payments and installment payments, including through joint projects with
affiliated stores such as electronics retailers, to coincide with the start of a new life, when demand for installment
payments increases. For card cash advances, we strengthened advertising for online cash advances through AEON
Wallet. As a result, the balance of shopping revolving and installment receivables increased steadily to ¥371,085
million (an increase of ¥9,518 million from the beginning of the period), and the balance of cash advance
receivables increased steadily to ¥439,371 million (an increase of ¥11,468 million from the beginning of the
period).

AEON Bank Ltd. (hereinafter "AEON Bank") revised the interest rates displayed at its branches for deposits and
loans on March 1, 2025, in light of the Bank of Japan's review of monetary policy and changes in the interest rate
environment. The bank also began offering new products and services tailored to customer needs.

Regarding deposits, to meet growing customer demand for deposits, the bank strengthened in-store advertising for
retirement benefit time deposits, which it began offering in February 2025, and implemented preferential interest
rate measures for customers who have designated their account as a salary transfer account. As a result, AEON
Bank's deposit balance reached ¥5,234,187 million (an increase of ¥32,554 million from the beginning of the
period).

Regarding various loan products, the bank strengthened in-store advertising for the "AEON Select Club," which
offers mortgage loan holders a 5% discount every day on purchases at AEON Group stores, and continued to
promote the unique benefits of the group, working to increase transaction volume. Furthermore, in response to
rising housing prices and growing demand for home purchases among younger customers, effective April 1, 2025,
we extended the loan term from a maximum of 35 years to a maximum of 50 years. Despite these efforts to expand
transaction volume, due to intensifying interest rate competition, the outstanding balance of residential mortgage
loans before securitization of receivables was ¥2,906,885 million (down ¥249 million from the beginning of the
period).

In the area of unsecured loans, on April 21, 2025, Orient Corporation (hereinafter "Orico") began guarantee
services for card loans, education loans, etc., based on a business alliance agreement between AEON Bank and
Orico regarding personal loans in the loan finance business area. By meeting the financing needs of more
customers, the unsecured loan balance continued to grow steadily.



On December 26, 2024, AEON Bank received a business improvement order from the Financial Services Agency
pursuant to Article 26, Paragraph 1 of the Banking Act regarding its money laundering and terrorist financing
management system. We along with AEON Bank take this order very seriously, are sincerely reflecting on it, and
are working together to improve our management system.

AEON Bank submitted a business improvement plan based on the intent of the order to the FSA on January 31,
2025, and reported the progress of the business improvement plan to the FSA on March 14 and June 13 of the same
year. We will continue to steadily implement the business improvement plan across the company to strengthen our
anti-money laundering and anti-terrorist financing system and strive to restore trust so that our customers can use
our services with peace of mind.

<Domestic Solutions Business>

Operating revenue for the Domestic Solutions Business was ¥46,999 million (101.4% YoY), and operating profit
was ¥4,734 million (208.0% YoY).

During the first quarter of the fiscal year under review, both revenue and profit increased due to efforts to expand
the customer base and affiliated store network for the credit card and code payment service "AEON Pay," as well
as the acquisition of the WAON Value Issuer electronic money business from AEON Retail Co., Ltd. in February
2025, which increased revenue from service transactions and other income.

In the Solutions Business, we worked to strengthen collaboration with partner companies to expand our customer
base. The AEON Group strengthened its efforts to acquire new members both in stores and online, including
promoting in-store sales of affiliated cards with Fuji Co., Ltd., which has a store network in the Chugoku, Shikoku,
and Hyogo areas, as well as implementing online membership initiatives in collaboration with the Welcia Group.
Furthermore, for the AEON Pay code payment service, in addition to credit card payments and charging from bank
accounts, we worked to promote new usage by raising awareness of the cash charge function at ATMs, which was
launched in July 2024, resulting in a steady increase in AEON Pay members. As a result, the number of valid 1Ds
in Japan reached 36.79 million (an increase of 630,000 from the beginning of the fiscal year), of which the number
of valid card members was 26.37 million (an increase of 210,000 from the beginning of the fiscal year).

However, we have worked to enhance the appeal of card benefits by implementing joint promotional initiatives
with the AEON Group, partner companies, and affiliated stores, and also by adding AEON Town specialty stores
in neighborhood shopping centers to the list of participating stores for the "Customer Appreciation Day" special
offer, which offers a 5% discount on purchases on the 20th and 30th of each month to AEON Card Gold members
only. As for AEON Pay, we implemented exclusive promotions for AEON Pay payments at AEON Group stores,
and worked to expand our affiliated store network, focusing on businesses closely related to everyday life, such as
restaurants, convenience stores, and drugstores, with the aim of making it a payment method that can be easily used
in all aspects of life. As a result, the number of locations where AEON Pay can be used increased by 100,000 from
the beginning of the fiscal year to 3.13 million. As a result, card shopping transaction volume was ¥1,954,115
million (105.6% YoY).

To prevent fraudulent credit card use due to phishing scams and other fraudulent activities, which are on the rise
in the domestic market, we have established a security system that includes the introduction of an identity
authentication service (3D Secure) and anomaly detection monitoring to detect fraudulent use 24 hours a day, 365
days a year. In addition, we are working to share the latest information and strengthen countermeasures by
deepening cooperation with external organizations such as the Japan Cybercrime Control Center, a general
incorporated foundation that is part of an industry-academia-government collaboration framework, and will
continue to strive to provide safe financial services to our customers by strengthening our security system.



<Global: China Area>

Operating revenue in the China area was ¥8,494 million (98.7% Yo0Y), and operating profit was ¥2,486 million
(127.3% YoY).

In Hong Kong, a key part of the China area, rising prices and growing economic uncertainty due to U.S. tariff
policies have led to a decrease in consumer spending within Hong Kong. In this environment, we expanded our
usage benefits to cater to savings-oriented customers and strengthened our approach to individual customers based
on data analysis, resulting in increased transaction volume and trade receivables, and operating revenue was at the
same level as the same period last year. Meanwhile, our continued efforts to implement collection measures, such
as refining ongoing credit assessments using a scoring model utilizing external credit information and proposing
repayment methods tailored to each customer's situation, led to an improvement in bad debt-related expenses, and
operating profit exceeded the same period last year.

AEON CREDIT SERVICE (ASIA) CO., LTD., a Hong Kong subsidiary, expanded point rewards for using
AEON Cards for mobile payments (NFC payments) at AEON Group stores, restaurants, and transportation
facilities from March 1, 2025, in an effort to increase card shopping transaction volume in everyday life.
Furthermore, the company worked to expand its customer base and encourage usage among younger generations
through sales promotions in e-commerce and subscription services, as well as sponsorship of events for university
freshmen. As a result, card shopping transaction volume reached ¥51,692 million (98.1% YoY).

In card cash advances and personal loans, card cash advance transaction volume for the first quarter was ¥11,508
million (97.8% YoY), and loan transaction volume was ¥5,274 million (59.5% YY), due to the impact of
restrained consumption in Hong Kong and strengthened credit in line with the economic environment. However,
our efforts to strengthen sales by capturing customer needs, such as through telemarketing based on customer
analysis and individual approaches using apps, as well as by enhancing face-to-face consultations at branches,
proved successful, and monthly cash advance transaction volume in May 2025 reached a record high.

<Global: Mekong Area>

Operating revenue in the Mekong area was ¥24,312 million (105.1% YoY), and operating profit was ¥4,033
million (155.9% YoY).

In Thailand, a key area in the Mekong area, household debt remains high due to a delayed economic recovery
from the COVID-19 pandemic, and uncertainty surrounding U.S. trade policy is dampening consumer sentiment.
Despite efforts to expand the customer base and increase various transaction volumes, operating revenue remained
roughly at the same level as the same period last year due to a decrease in trade receivables balance due to
continued credit tightening in light of the macro environment. Operating profit increased due to a decrease in bad
debt-related expenses through improved credit accuracy using Al and improved cost efficiency through a review of
sales promotion measures.

AEON THANA SINSAP (THAILAND) PCL. (ATS), a local subsidiary in Thailand, promoted the acquisition of
"AEON NextGen" and "AEON PRiMO" digital credit cards targeting young people in response to growing demand
for e-commerce and smartphone payments. The company also strengthened its appeal through social media to
increase brand awareness and acquire new members. However, domestic consumer spending in Thailand remained
sluggish due to high household debt caused by inflation, resulting in a decreased card shopping transaction volume
of ¥43,016 million (75.1% YoY).

For personal loans, the company implemented preferential interest rates for existing and new members and
strengthened individualized support efforts, including telemarketing. As a result, personal loan transaction volume
was ¥25,415 million (80.4% YoY).



In May 2025, ATS began using Al voice bots to send promotional information to customers and contact them
regarding debt collection, aiming to promote usage and improve the efficiency of its collection system. We will
continue to work to improve productivity through the use of digital technologies such as Al.

<Global: Malay Area>

Operating revenue in the Malay area was ¥23,537 million (109.8% YoY), and operating profit was ¥2,887 million
(68.4% YoY).

In Malaysia, the main part of the Malay area, the domestic economy remained strong due to expanded personal
consumption and stable domestic demand growth amid an improved employment environment and rising personal
income. As a result, operating revenue increased year on year due to steady growth in card shopping, cash
advances, and personal loan transactions, which led to an increase in the balance of trade receivables. Operating
profit decreased year on year due to an increase in bad debt-related expenses resulting from an increase in the
balance of trade receivables and increased expenses associated with the expansion of AEON BANK (M) BERHAD
(ABKM), which operates a digital banking business launched in May 2024.

AEON CREDIT SERVICE (M) BERHAD (ACSM), a Malaysian subsidiary, collaborated with AEON CO. (M)
BHD. and AEON BIG (M) SDN. BHD., which operate the AEON Group's retail businesses, to increase awareness
of the AEON Card by expanding the benefits offered on "Customer Appreciation Day" and strengthening
promotions in stores and through channels such as social media. As a result, card shopping transaction volume in
Greater Malaysia reached ¥20,642 million (128.4% YoY).

In terms of personal loans, improvements to the UI/UX of ACSM's smartphone app, "AEON Wallet," increased
convenience, leading to an increase in new applications via the app. Furthermore, improved screening efficiency
through an enhanced automatic approval function that utilizes past usage data and external credit information
resulted in personal loan transaction volume growing to ¥19,855 million (120.2% YoY).

ABKM has adopted Islamic financial products and services, which are widespread in Malaysia, and in addition to
deposits and debit cards, began offering personal loans, "Personal Financing-i," on March 5, 2025. In addition,
from April 2025, ACSM's smartphone app, "AEON Wallet," will be used to set up an account application link for
ABKM, strengthening the collaboration between the two companies.



(2) Overview of Financial Position for the First Quarter of 2025

(Assets)

Total assets at the end of the first quarter increased by ¥129,392 million from the end of the previous fiscal year to
¥7,885.884 billion. This was primarily due to increases of ¥95,681 million in installment receivables, ¥86,333
million in loans, and ¥117,834 million in securities in the banking business, while cash and deposits decreased by
¥198,905 million.

(Liabilities)

Total liabilities increased ¥143,474 million from the end of the previous fiscal year to ¥7,314.2 billion. This was
primarily due to an increase in accounts payable of ¥152,843 million due to an expansion in trade receivables, an
increase in deposits of ¥28,910 million due to the increased use of funds as a settlement account, and a decrease in
interest-bearing debt of ¥28,257 million.

(Net assets)

Total net assets decreased by ¥14,082 million from the end of the previous consolidated fiscal year to ¥571,683
million. This was mainly due to factors including a decrease of ¥6,044 million in retained earnings due to the
payment of year-end dividends and a decrease of ¥17,587 million in valuation difference on available-for-sale
securities, despite an increase of ¥4,357 million due to the recording of quarterly net income attributable to owners
of parent and an increase of ¥6,648 million in deferred gains or losses on hedges.

(3) Explanation of Consolidated Business Performance Forecasts
At this time, there are no changes to the earnings forecasts that were announced on April 10, 2025.



2. Consolidated Financial Statements and Main Notes
(1) Consolidated Balance Sheet

(Millions of yen)

As of February 28, 2025 As of May 31, 2025

Assets
Current assets
Cash and deposits 814,786 615,880
Call loans 1,514 1,547
Accounts receivable - installment 1,747,333 1,843,014
Lease receivables and investments in leases 14,474 15,268
Operating loans *2 979,935 *2 1,012,454
Loans and bills discounted for banking business *2 2,670,472 *2 2,724,287
Securities for banking business 768,296 886,130
Securities for insurance business 15,049 14,184
Monetary claims bought 79,348 92,341
Money held in trust 106,535 101,667
Other 350,500 371,958
Allowance for doubtful accounts AN124,434 N124,334
Total current assets 7,423,813 7,554,402
Non-current assets
Total property, plant and equipment 34,512 35,825
Intangible assets
Goodwill 40,202 38,456
Software 144,191 143,566
Other 3,147 3,040
Total intangible assets 187,541 185,062
Total investments and other assets 110,209 110,238
Total non-current assets 332,264 331,126
Deferred assets 414 355
Total assets 7,756,492 7,885,884
Liabilities
Current liabilities
Accounts payable - trade 317,805 470,649
Deposits for banking business 5,206,242 5,235,153
Short-term borrowings 169,081 123,765
Current portion of long-term borrowings 217,297 207,900
Current portion of bonds payable 95,888 92,598
Commercial papers 8,281 8,444
Provision for bonuses 6,195 7,192
Provision for point card certificates 1,633 1,435
Other provisions 122 844
Other 275,682 261,390
Total current liabilities 6,298,229 6,408,614
Non-current liabilities
Reserve for insurance policy liabilities 42,753 40,542
Bonds payable 203,976 239,256
Long-term borrowings 586,476 577,796
Retirement benefit liability 1,662 1,457
Provision for loss on interest repayment 932 782
Other provisions 4,223 3,019
Deferred tax liabilities 1,732 5,686
Other 30,738 37,046
Total non-current liabilities 872,496 905,585
Total liabilities 7,170,726 7,314,200




(Millions of yen)

Net assets
Shareholders' equity

Share capital

Capital surplus

Retained earnings
Treasury shares

Total shareholders' equity

Accumulated other comprehensive income

Valuation difference on available-for-sale
securities

Deferred gains or losses on hedges

Foreign currency translation adjustment
Remeasurements of defined benefit plans

Total accumulated other comprehensive income

Share acquisition rights
Non-controlling interests
Total net assets

Total liabilities and net assets

As of February 28, 2025

As of May 31, 2025

45,698 45,698
118,729 118,726
290,209 288,522

A330 A330
454,306 452,616
29,991 AAT,579
642 7,291
35,971 32,910
210 308
6,833 A7,068

0 0
124,626 126,135
585,766 571,683
7,756,492 7,885,884

_10_



2) Consolidated Statement of Income and Comprehensive Income
onsolidated Income Statement for the 1% Quarter of FY2025)

(Millions of yen)

Three months ended Three months ended
May 31, 2024 May 31, 2025
Operating revenue
Revenue from credit card business 33,508 34,912
Revenue from installment sales finance business 12,001 13,142
Financing revenue 40,744 43,010
Recoveries of written off receivables 4,559 4,484
Financial revenue 13,206 15,294
Insurance revenue 3,156 3,807
Fees and commissions 19,066 19,563
Other 1,684 2,340
Total operating revenue 127,928 136,555
Operating expenses
Financial expenses 8,113 14,071
Insurance expenses 2,768 3,514
Fees and commissions payments 2,736 2,402
Selling, general and administrative expenses 98,275 102,583
Other 783 984
Total operating expenses 112,678 123,556
Operating profit 15,249 12,998
Non-operating income
Dividend income 69 137
Gain on investments in investment partnerships 38 1,940
Foreign exchange gains 478 —
Subsidy income 146 =
Other 60 17
Total non-operating income 794 2,095
Non-operating expenses
Share of loss of entities accounted for using equity 64 149
method
Foreign exchange loss — 1,090
Miscellaneous losses 1 0
Total non-operating expenses 66 1,240
Ordinary profit 15,977 13,853
Extraordinary income
Gain on sale of non-current assets 2 8
Gain on sale of investment securities — 1,013
Total extraordinary income 2 1,021
Extraordinary losses
Loss on disposal of non-current assets 319 121
Impairment losses 29 2,794
Loss on sale of shares of subsidiaries 2,306 —
Total extraordinary losses 2,655 2,916
Profit before income taxes 13,324 11,957
Income taxes - current 5,958 6,050
Income taxes - deferred A1,513 A\2,008
Total income taxes 4,444 4,041
Profit 8,879 7,916
Profit attributable to non-controlling interests 2,796 3,558
Profit attributable to owners of parent 6,083 4,357

_11_



(Consolidated Statement of Comprehensive Income for the 1% Quarter of FY2025)

(Millions of yen)

Three months ended Three months ended
May 31, 2024 May 31, 2025

Profit 8,879 7,916
Other comprehensive income

Valuation difference on available-for-sale securities A\8,101 A17,641

Deferred gains or losses on hedges 474 6,077

Foreign currency translation adjustment 11,151 A3,121

Remeasurements of defined benefit plans, net of tax 54 98
Total other comprehensive income 3,470 /14,586
Comprehensive income 12,349 /6,670
Comprehensive income attributable to

Comprehensive income attributable to owners of 5.115 9,544

parent

.Comprehenswe income attributable to non-controlling 7.234 2874

interests

_12_



(3) Notes to the Quarterly Consolidated Financial Statements

(Significant Matters Concerning the Preparation of the Quarterly Consolidated Financial Statements)

The quarterly consolidated financial statements have been prepared in accordance with Article 4, Paragraph 1 of
the Standards for Preparation of Quarterly Financial Statements of the Tokyo Stock Exchange, Inc., and the
generally accepted accounting standards for quarterly financial statements In Japan.

(Notes Regarding the Going Concern Assumption)
Not applicable.

(Changes in the Scope of Consolidation or the Scope of Application of the Equity Method)

(1) Significant Changes in the Scope of Consolidation
Not applicable.

(2) Significant Changes in the Scope of Application of the Equity Method
Not applicable.

(3) Changes in Matters Concerning the Fiscal Years, etc. of Consolidated Subsidiaries
Not applicable.

(Changes in Accounting Policies)

(Aﬁplication of the "Accounting Standard for Corporate, Resident, and Enterprise Taxes,")

The "Accounting Standard for Corporate, Resident, and Enterprise Taxes,"(ASBJ Statement No. 27, October 28,
2022; hereinafter the "2022 Revised Accounting Standard™), has been applied from the beginning of the first
quarter of the current fiscal year.

With regard to the amendments to the classification of corporate taxes, etc. (taxation of other comprehensive
income), we have followed the transitional treatment set forth in the proviso to Paragraph 20-3 of the 2022
Revised Accounting Standard and the transitional treatment set forth in the proviso to Paragraph 65-2(2) of the
"Guidance on Accounting Standards for Tax Effect Accounting"” (ASBJ Guidance No. 28, October 28, 2022;
hereinafter referred to as the "2022 Revised Guidance"). This change in accounting policy has no impact on the
quarterly consolidated financial statements.

Additionally, with regard to the amendments related to the revision of the treatment in consolidated financial
statements of tax deferrals of gains and losses arising from sales of subsidiary shares, etc. between consolidated
companies, the 2022 revised implementation guidelines have been applied from the beginning of the first quarter
of this fiscal year. This change in accounting policy has been applied retroactively, and the quarterly consolidated
financial statements and consolidated financial statements for the previous quarter and fiscal year are retroactively
applied. Please note that this change in accountin? éJoIicy has no impact on the quarterly consolidated financial
statements for the previous quarter and the consolidated financial statements for the previous fiscal year.
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(Information Regarding the Quarterly Consolidated Balance Sheet)

1.

Contingent Liabilities

Guarantee Liabilities

First quarter of current consolidated fiscal
year
(May 31, 2025)

Previous consolidated fiscal year
(February 28, 2025)

Related to the credit guarantee business
for general customers operated by the ¥9,718 million ¥9,680 million

group

*2. Loan Commitment Agreement
(Lending Side)
(D The Group is engaged in cash advance services incidental to its credit card business.

The unutilized loan balances related to loan commitments in this business are as follows:

Previous consolidated fiscal year First quarter of current consolidated fiscal

(February 28, 2025) (May};el%rZOZS)
Total loan commitments ¥10,765,408 million ¥10,789,953 million
Disbursed loan amount ¥589,174 million ¥597,569 million
Net: undisbursed loan balance ¥10,176,233 million ¥10,192,383 million

Note that the above figures include the amount related to receivables that have been securitized.
Furthermore, the above loan commitment agreements are subject to a review of the borrower's use of funds, credit status,

etc., and therefore do not necessarily mean that the entire amount will be loaned.

@The Group has entered into overdraft agreements and commitment line agreements related to loans with corporations.
These agreements promise to lend funds up to a certain limit when a customer requests loan execution, provided that there is
no violation of the terms stipulated in the contract. The unutilized balances related to these agreements are as follows:

First quarter of current consolidated fiscal

Previous consolidated fiscal year

year
(February 28, 2025) (May 31,2025)
Unutilized loan balance ¥26,422 million ¥24,800 million
Original contract period one year or o o
¥4,065 million ¥4,597 million

less

Many of these agreements are terminated without disbursement, and therefore the undisbursed balance itself does not
necessarily affect future cash flows. Many of these agreements contain clauses that allow us to reject loan applications or
reduce the maximum contract amount in the event of changes in financial conditions, the need to secure receivables, or other
reasonable reasons. Even after the agreement is concluded, we regularly monitor the client's business situation in accordance

with predetermined internal procedures, review the agreement as necessary, and take measures to protect credit.

(OAEON Bank, Ltd, a consolidated subsidiary of our company, has entered into an agreement regarding maximum lending
to supplement the liquidity of a jointly managed designated money trust established by the bank. The purpose of this
agreement is to avoid a temporary decline in fundraising capacity at the time of refinancing. Furthermore, the agreement
provides for the option to disburse the loan and does not guarantee disbursement.

Previous consolidated fiscal year First quarter of current consolidated fiscal

year
(February 28, 2025) (May 31, 2025)
Unutilized loan balance ¥54,428 million ¥54,376 million
Original contract period one year or . L
¥22.602 million ¥22,576 million

less
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(Information Regarding the Quarterly Consolidated Cash Flow Statement)
We have not prepared a quarterly consolidated cash flow statement for the first quarter of the current fiscal year. However,
depreciation expenses (including amortization expenses for intangible fixed assets other than goodwill) and amortization of

goodwill for the first quarter of the current fiscal year are as follows:

First quarter of previous fiscal year First quarter of current fiscal year
(March 1, 2024 to (March 1, 2025 to
May 31, 2024) May 31, 2025)
Depreciation and amortization ¥7,854 million ¥7,696 million
Amortization of goodwill ¥394 million ¥891 million

(Information Regarding Shareholders’ Equity)
First quarter of previous fiscal year (March 1, 2024 to May 31, 2024)
1. Total Dividend Payment Amount

Total dividend Dividend per
(Resolution) Stock type amount share (Yeg) Record date Effective date Dividend source
(millions)

April 19,2024 .
. Common Retained

Board of Directors 6,044 28.00 | February 29, 2024 May 9, 2024 .
] stock earnings

meeting

2. Dividends with record dates falling within the current first quarter consolidated fiscal period and with an effective date
after the last day of the current first quarter consolidated fiscal period
Not applicable.

3. Significant changes in shareholders’ equity
Not applicable.

First quarter of previous fiscal year (March 1, 2025 to May 31, 2025)
1. Total Dividend Payment Amount

Total dividend Dividend per
(Resolution) Stock type amount share (Yeg) Record date Effective date Dividend source
(millions)

April 21, 2024 .
. Common Retained

Board of Directors 6,044 28.00 | February 28, 2025 May 8, 2025 .
. stock earnings

meeting

2. Dividends with record dates falling within the current first quarter consolidated fiscal period and with an effective date
after the last day of the current first quarter consolidated fiscal period
Not applicable.

3. Significant changes in shareholders’ equity
Not applicable.
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(Segment Information)
[ Segment Information]

First quarter of previous fiscal year (March 1, 2024 to May 31, 2024)
1. Information on the amount of operating revenue and profit or loss by reportable segment, and information on the

breakdown of revenue

(Unit : millions of yen)

Segment Amounts
Domestic Global recorded on the
. quarterly
Adjustment .
Total consolidated
Mekong (Notes) 2| .
Retail Solutions | China Area Malay Area ncome
Area
statement
(Notes) 3
Operating Revenue
Operating revenue from | ¢ 3¢, 28,377 8,604 23,139 21438 | 127,921 6 127,928
external customers
Internal operating
revenue or transfers 2,205 17,953 — 3 — 20,162 | A20,162 —
between segments
Total 48,566 46,331 8,604 23,142 21,438 148,084 | A20,155 127,928
Segment Profit 5,305 2,276 1,953 2,586 4,219 16,339 1,090 15,249

(Notes) 1. Operating revenue is shown instead of general corporate sales.

2. The adjustment amounts are as follows:

The adjustment of ¥6 million for operating revenue from external customers is operating revenue from

holding companies, etc. that do not belong to any business segment.
The adjustment of A¥1,090 million for segment profit is mainly comprised of operating profit from holding

companies, etc. that do not belong to any business segment and elimination of inter-segment transactions.

3. Segment profit has been adjusted to match operating profit on the quarterly consolidated statements of

income.

4. Revenues from contracts with customers subject to the revenue recognition accounting standard included in

operating revenues from external customers for the first quarter of the previous fiscal year, by reportable

segment, were Domestic Retail: ¥8,547 million, Domestic Solutions: ¥20,330 million, China Area: ¥1,512
million, Mekong Area: ¥2,194 million, and Malay Area: ¥2,098 million.

2. Information regarding impairment losses on fixed assets or goodwill, etc. by reportable segment

Not applicable.
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First quarter of previous fiscal year (March 1, 2025 to May 31, 2025)

1. Information on the amount of operating revenue and profit or loss by reportable segment, and information on the
breakdown of revenue

(Unit: millions of yen )

Segment Amounts
Domestic Global recorded on
. the quarterly
Adjustments .
Total consolidated
Mekong (Notes) 2| .
Retail Solutions | China Area Malay Area DR
Area
statement
(Notes) 3
Operating Revenue
Operating revenue from | ¢ 134 | 25 o75 8,494 | 24307 | 23,537 | 136,550 4 | 136,555
external customers
Internal operating
revenue or transfers 1,695 24,924 — 5 — 26,624 | AN\26,624 —
between segments
Total 59,830 46,999 8,494 24,312 23,537 163,175 | 26,620 136,555
Segment Profit or Loss A706 4,734 2,486 4,033 2,887 13,434 AN\435 12,998

(Notes) 1. Operating revenue is shown instead of general corporate sales.

2. The adjustment amounts are as follows:

The adjustment of ¥4 million to operating revenue from external customers consists of operating revenue
from holding companies not attributable to any business segment.

The main components of the adjustment of /A¥435 million to segment profit or loss (A\) consist of operating
profit from holding companies, etc. not attributable to any business segment and elimination of inter-
segment transactions.

3. Segment profit or loss (A\) has been adjusted with operating profit on the quarterly consolidated statements
of income.

4. Revenues from contracts with customers subject to the revenue recognition accounting standard included in
operating revenue from external customers for the first quarter of the current fiscal year by reportable
segment are Domestic Retail: ¥18,333 million, Domestic Solutions: ¥10,649 million, China Area: ¥1,592
million, Mekong Area: ¥2,354 million, and Malay Area: ¥2,275 million.

2. Information regarding impairment losses on fixed assets or goodwill, etc. by reportable segment

Not applicable.
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(Information Regarding Recognition of Profit)

Breakdown of revenue from contracts with customers is provided in "(3) Notes to the Quarterly Consolidated Financial

Statements (Segment Information)."

(Per Share Information)
The basis for calculation of quarterly net income per share and diluted quarterly net income per share are as follows.

First quarter of previous fiscal year | First quarter of current fiscal year

(March 1, 2025 to (March 1, 2025 to
May 31, 2025) May 31, 2025)
(1) Earnings per share 28.18 20.19
(Basis for calculation)
Profit attributable to owners of parent
6,083 4,357

(Unit: millions of yen)

Amount not attributable to common shareholders
(Unit: millions of yen)

Profit attributable to common shareholders of parent

e 6,083 4,357
(Unit: millions of yen)
Average number of common stocks during the period
. 215,870 215,881
(Unit: thousand shares)
(2) Diluted net income per share 28.18 20.19

(Basis for calculation)

Adjustments to profit attributable to owners of parent

(Unit: millions of yen)

Increase in common stock
(Unit: thousand shares)

Summary of significant changes in potential shares that
were not included in the calculation of diluted net
income per share because they have no dilutive effect —

since the end of the previous fiscal year

(Significant Subsequent Events)
(Regarding the Share Transfer of a Consolidated Subsidiary)

At the Board of Directors meeting held on March 21, 2025, the Company resolved to transfer the majority of the issued
shares of its consolidated subsidiary, AEON Allianz Life Insurance Co., Ltd. (AEON Allianz Life), to Meiji Yasuda Life

Insurance Company (Meiji Yasuda). The Company then entered into a share transfer agreement (the "Share Transfer

Agreement") for the share transfer, which was completed on July 1, 2025. As a result, AEON Allianz Life will no longer be

included in the scope of its consolidated financial statements.

1. Reasons for the Share Transfer

AEON Allianz Life Insurance, a consolidated subsidiary of the Group, joined the Group in 2020. As the only company
in the Group engaged in the life insurance business, it has provided medical insurance and other services to a wide range
of customers in collaboration with AEON Group companies.

Meanwhile, as we have been reviewing our business portfolio in response to the rapidly changing business
environment in recent years, we have concluded that we need to revise our strategy for the life insurance business,
including partnering with other companies.

We have now transferred the majority of our shares in AEON Allianz Life Insurance to Meiji Yasuda, and will promote
a comprehensive partnership between the three companies (Meiji Yasuda, AEON Co., Ltd., and AEON Financial
Services.). Through this comprehensive partnership, the three companies will leverage their respective strengths to co-
create diverse value that contributes to health promotion and regional revitalization, and will provide valuable products
and services to stakeholders, including the customers of the three companies.

Through this share transfer, we will accelerate the concentration of management resources in core and growth areas

and further enhance corporate value by promoting comprehensive partnerships.
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2. Overview of the subsidiary to be transferred

AEON Financial Services holds 100% of the company’s shares

Our company has dispatched one director and one full-time auditor to the
company, and five employees of our company and subsidiaries have been
seconded to the company. In addition, three employees of the company

have been seconded to our company.

Our company has transactions with the company in the form of receiving

(1) Name AEON Allianz Life Insurance Co., LTD
(2) Business Insurance business
(3) Relationship with AEON Financial Capital
Services* relationship
Personnel
relationship
Business
relationship

management fees, commissions, and subleasing of office space.

(4) Financial condition and business performance (non-consolidated)

End of Fiscal Year

March 2025

Net assets

¥3,073 million

Total assets

¥43,573 million

Total assets per share

¥15,142

Operating revenue

¥13,973 million

Operating loss

A¥2 862 million

Net loss

A¥6,977 million

Net loss per share

A¥38.414

Dividend per share

*Relationship with AEON Financial Services is as of the end of February 2025

3. Overview of the Share Transferce

Meiji Yasuda Life Insurance Company

4. Number of shares to be transferred, transfer price, and shareholding status before and after the transfer

(1) Number of shares held before

the share transfer

863,000 shares *1
(Number of voting rights : 863,000)
(Voting rights ownership ratio : 100.00%)

(2) Number of shares to be
transferred

734,413 shares
(Number of voting rights : 734,413)

(3) Price of transferred shares

49.4 billion yen *2

(4) Number of shares to be held

after the transfer

128,587 shares
(Number of voting rights : 128,587)
(Voting rights ownership ratio : 14.90%)

*1 The number of shares held before the transfer reflects the ¥66 billion capital increase in AEON Allianz Life Insurance carried out

by our company immediately prior to the share transfer (hereinafter the "Pre-Closing Capital Increase").

*2 The transfer price of the transferred shares is the agreed-upon value of the transferred shares held by our company taking into

account the Pre-Closing Capital Increase, and the final transfer price will be determined after price adjustments, set forth in the Share

Transfer Agreement.
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5. Schedule

(1) Date of Board of Directors

] March 21, 2025
Resolution

(2) Date of Contract Execution March 21, 2025

(3) Date of Share Transfer July 1, 2025

6. Impact on Consolidated Financial Results
The impact on consolidated financial results for the fiscal year ending February 2026 has not yet been determined due to
factors that may change, such as price adjustments stipulated in the Share Transfer Agreement.
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