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1

Consolidated Statements of |ncome

million
< Ordinary income> < Revenues>
35,000 120,000
30,000 - 100,000
L Ordinary income
25,000
—— Revenues | 8o.000
20,000
4 60,000
15,000
- 40,000
10,000
5’000 J I I 7 20’000
0 0
98/2 99/2 00/2 01/2 02/2 03/2 04/2
million
2002 | 2002 | 2003 | 2003 |
2002 8 2003 2 2003 8 2004 2 (
20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY % |[20-Feb-04(E)| YOY %
Trading Volume 676,785 15.7% 1,431,103 16.3%9 774,218 14.4% 1,610,000 12.5%
Revenues 48,271 18.8% 101,540 18.1%9 51,907 7.5% 109,300 7.6%
Operating income 11,588 7.3% 26,681, 11.9% 12,292 6.1% 29,200 9.4%
Ordinary income 11,471 11.4% 26,436 10.9% 12,343 7.6% 29,100 10.1%
Net income 5,971, 24.4% 13,984 14.5% 6,544 9.6% 15,400 10.1%
= Initial estimate
: 1999
Basis of Consolidation: The basis of consolidation was revised in FY 1999.
Share ownership of subsidiaries
Domestic Overseas
NCS 100% AEON CREDIT SERVICE (ASIA) 51.9%
NCS Kosan CO,, LTD.
ACS . 100% AEON THANA SINSAP (THAILAND) 245%
ACS Credit Management PLC.
ACS ) 100% ACS CAPITAL CORPORATION LTD. 49.1%
ACS Finance
* *Calculated by Equity method AEON CREDIT SERVICE (M) SDN.
41.0%
*) BHD.
30.6%
JUSVEL(*) AEON CREDIT SERVICE (TAIWAN)
96.2%
*) 28,60 CO,, LTD.
AEON VISTY (*) o7 AEON CREDIT CARD (TAIWAN) 90.4%
CO.LTD. A
AEON INFORMATION SERVICE 76.004
(SHENZHEN) CO.,, LTD. =0
Primary Financial | ndicators (Consolidated)
2002 8 2003 2 2003 8
20-Aug-02 20-Feb-03 20-Aug-03
(ROE) 7.5% 16.9% 7.2%
(ROA) 1.5% 3.3% 1.4%
(CAR) 19.4% 20.0% 19.9%
(EPS) 125.55 294.02 125.10
(BPS) 1,715.41 1,856.10 1,795.22
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2.

Parent Company
(Aeon Credit Service Co.,Ltd.)

million
< Ordinary income> < Revenues>
30,000 90,000
- Ordinary income - 80,000
25,000
- Revenues - 70,000
20,000 - 60,000
4 50,000
15,000
- 40,000
10,000 4 30,000
4 20,000
5,000
- 10,000
0 0
98/2 99/2 00/2 01/2 02/2 03/2 04/2
million
2002 | 2002 | 2003 | 2003 |
2002 8 2003 2 2003 8 2004 2
20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY % |[20-Feb-04(E)| YOY %
Trading volume 606,982 14.9% 1,290,915 16.5% 705,012 16.2% 1,450,000 12.3%
Revenues 35,559 18.3% 73,789 16.3% 39,185 10.2% 81,600 10.6%
Operating income 9,556 17.0% 22,696 20.1% 10,209 6.8% 25,000 10.1%
Ordinary income 9,881, 23.1% 23,261 22.4% 10,632 7.6% 25,600 10.1%
Net income 5,581, 37.6% 13,269 28.9% 6,109 9.5% 14,600 10.0%
= Initial estimate
Primary Financial | ndicators (Parent)
2002 8 2003 2 2003 8
20-Aug-02 20-Feb-03 20-Aug-03
(ROE) 7.9% 18.0% 7.5%
(ROA) 1.8% 4.0% 1.7%
(CAR) 21.9% 22.4% 21.9%
(EPS) 117.34 278.98 116.78
(BPS) 1,532.46 1,667.13 1,613.70
Shares outstanding 52,310,493 shares as of 20-Aug-03 11,843
Stock spilit review Stock Spilit Date Stock Spilit ratio Stock Spilit Date Stock Spilit ratio
10-Apr-95 1: 11 10-Apr-03 1 11
10-Apr-96 1: 11
10-Apr-97 1 12
17-Feb-98 1 12
8-Apr-99 1 11
10-Feb-00 1 2
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3

Consolidated Subsidiaries of AEON CREDIT SERVICE

2002 2002 2003
Oversea Subsidiaries 2002 8 2003 2 2003 8
20-Aug-02 YOY % |20-Feb-03 YOY % |20-Aug-03 YQOY %
HONG KONG AEON CREDIT SERVICE(ASIA)CO.,LTD.
415 5 965 5% 394 5
HK$ million Revenues
\ million 6,701 15,316 6,012
Avg. exchangerate HK$1= 16.14 HK$1= 15.86 HK$1= 15.25
THAILAND AEON THANA SINSAP(THAILAND)PLC.
1,601 68% 3,596 64% 1,945 21%
Baht million Revenues
\ million 4,741 10,392 5,487
Avg. exchangerate Bahtl= 2.96 Bahtl= 2.89 Bahtl= 2.82
MALAYSIA AEON CREDIT SERVICE(M)SDN.BHD.
15 20% 32 14% 16 5%
RM million Revenues
\ million 525 1,042 521
Avg. exchangerate RM1= 33.12 RM1= 3256 RM1= 31.29
TAIWAN AEON CREDIT SERVICE(TAIWAN) CO., LTD.
( 19  30% 42| 3% 20 7%
NT$ million Revenues
\ million 71 150 72
Avg. exchangerate NT$1 3.66 NT$1 3.58 NT$1 3.44
million
2002 2002 2003
Domestic Subsidiaries 2002 8 2003 2 2003 8
20-Aug-02 YOY % |20-Feb-03 YOY |20-Aug-03 YOY %
NCSKOSAN CO.,LTD.
) 380 |  19% 70|  21% 434 | 14%
Insurance agency Revenues
ACSCREDIT MANAGEMENT CO.,LTD.
307 25% 665 24% 379 23%

Collection Servicer

Revenues
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4-1 CD ATM CD&ATM Network
Accum.Total (Consolidated) (machines)
2,400
1,952 1,990
2,000 1,785
1,632
1,600
1,353
1,200
800
400
0
00/2 01/2 02/2 03/2 03/8
(machines)
2001 | 2002 | 2002 | 2003 |
Consolidated 2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Self-owned CDs 1,785 9.4% 1,852 5.7% 1,952 9.4% 1,990 7.5%
JAPAN 1,401 9.9%) 1,430 4.5% 1,495 6.7%) 1,511 5.7%)
HONG KONG 264 9.3%) 262 9.0%) 271 2.7%) 265 1.2%)
THAILAND 120 81.8% 160 66.7%) 186 55.0% 214 33.8%
CD ATM
Others* 122,000 12.2% 130,000 7.5% 130,000 6.6% 129,000 0.8%
Total 123,785 12.2% 131,852 7.5% 131,952 6.6% 130,990 0.7%
*
* ATMs and CD machines available for our cardholders at other financial ingtitutions.
4-2 Number of Affiliated merchants
Accum. Total Thousand merchants
382
400 359
350
300
245
200
00/2 01/2 02/2 03/2 03/8
No. of merchants
2001 | 2002 | 2002 | 2003 |
Parent 2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Total No. of
affiliated merchants 320,000 15%) 337,000 14%) 359,000 12%) 382,000 13%)
250,000

Besides above merchants, customer can make payment at 250,000i nsurance agencies.
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Notesto Financial Statements

5-1 Trading Volume
Consolidated
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 YOY % 20-Aug-02 YOY % 20-Feb-03 YOY % 20-Aug-03 YOY %
Credit purchase 604,858 17.3% 342,455 21.0% 755,242 24.9% 429,629 25.5%)
Hire purchase 39,114 39.6% 24,956 41.4% 50,203 28.4%) 21,337 14.5
Total loans 342,290 23.19% 187,475 12.6% 381,980 11.6% 210,976 12.5%)
Agency -Loans lending 239,193 12.8% 119,748 3.6% 239,159 0.0 109,542 8.5
Others 4,886 33.1% 2,149 7.9% 4,517 7.6% 2,733 27.1%
Total 1,230,343 18.6% 676,785 15.7% 1,431,103 16.3% 774,218 14.4%|
5-2 Revenues
Consolidated
million
2001 | 2002 | 2002 2003
2002 2 2002 8 2003 2 2003 8
20-Feb-02 YOY % 20-Aug-02 YOY % 20-Feb-03 YOY % 20-Aug-03 YOY %
Card - Credit purchase 14,388 19.2% 9,049 35.2% 18,405 27.9% 9,726 7.5%
Hire purchase 4,799 52.4%) 3,134 38.9% 6,662 38.8% 3,330 6.3%
Card -Cash advance 55,633 19.0% 29,848 13.5% 61,747 11.0% 32,015 7.3%
Other loans 3,856 44.5% 2,311 28.2% 4,930 27.9% 2,978 28.8%
Total loans 59,489 20.4%) 32,159 14.4%) 66,678 12.1%j 34,993 8.8%
Agency -Loans lending 3,515 14.5% 1,766 3.4% 3,526 0.3% 1,623 8.1%)
Others 3,638 11.1% 2,050 15.5% 6,115 68.1% 2,211 7.9%
Interest income 161 39.3% 111 23.4% 153 5.0% 21 81.1%
Total 85,993 20.7% 48,271 18.8% 101,540 18.1% 51,907 7.5%

Page 5



5-3 Finance Receivables
Consolidated
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Card - Credit purchase 81,524 13.2% 98,082 0.0%, 108,101 32.6% 124,704 27.1%)
(
(ABS& ABCP) (14,344) 4.4% (14,176) 5.1% (16,281) 13.5% (13,715) 3.3%)
Hire purchase 23,962 59.7%)| 26,143 48.9% 27,043 12.9% 24,899 4.8%
Total Installment receivables 105,486 21.2%) 124,225 32.2%) 135,145 28.1% 149,603 20.4%)
Card - Cash advance 226,159 18.9% 236,585 12.9% 243,119 7.5% 259,426 9.7%)
(
(ABS) — — — — (6,267) — (6,258) —
Other loans 20,596 28.9% 20,799 13.9% 23,193 12.6% 26,233 26.1%)|
Agency - Loans lending 5,277 1.5% — — — — — —
Total Loans Receivables 252,033 19.2% 257,385 10.6% 266,312 5.7% 285,659 11.0%
Total Debtors 357,520 19.8% 381,610 17.1% 401,458 12.3% 435,263 14.1%
|
128 8
62
Receivables with "Revolving Payment" method and "Bonus Payment" method and " Card-Cash advance" for
the securitisation program of 12.8 billion Y en and 0.8billion Y en and 6.2billion yen respectively are off-
balanced items.
Il 2001 2002
"Agency-Loans lending" included in Total Loans up to FY 2001 has been posted as
"Advance Money" in current assets from FY 2002.
5-4
Selling,General and Administrative Expenses
Consolidated
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Advertising and promotion 5,011 19.3% 3,012 14.9% 5,350 6.8% 3,354 11.4%
Provision for credit losses 13,231 38.3% 8,900 53.1%)| 20,535 55.2%| 11,921 33.9%
Salaries and fringe benefits 11,486 17.1% 6,480 15.2% 12,677 10.4% 6,261 34
Administrative expenses 14,826 17.8% 9,830 19.3% 17,339 16.9% 10,029 2.0%)
Equipment expenses 8,469 25.6% 3,634 21.0%)| 9,650 13.9% 3,593 11
General expenses 2,448 23.3%) 1,329 8.8% 2,411 1.5% 1,224 7.9
SGA expenses 55,473 23.6% 33,187 25.1%) 67,965 22.5% 36,384 9.6%
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5-5 Funding Cost
Consolidated
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Interest expense 6,578 4.2% 3,381 6.1% 6,765 2.8% 3,144 7.0
Other funding cost 106 27.7% 113 1.1% 128 20.8% 85 24.8
Total 6,685 4.5% 3,494 6.0% 6,893 3.1% 3,230 7.6%
2001 2002 2002 2003
Avg. funding cost 2002 2 2002 8 2003 2 2003 8
20-Feb-02 20-Aug-02 20-Feb-03 20-Aug-03
0, 0, 0, 0,
Perent 1.43% 1.33% 1.28% 1.17%
0, 0, 0, 0,
HONG KONG 7.50% 6.30% 6.10% 5.43%
0, 0, 0, 0,
THAILAND 4.90% 4.53% 4.39% 4.04%
0, 0, 0, 0,
MALAYSIA 4.83% 4.49% 4.45% 4.39%
0, 0, 0, 0,
TAIWAN 4.37% 2.91% 2.65% 1.75%
5-6 Interest-bearing debt
Consolidated
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
ST Borrowings 30,447 57.8% 25,771 5.4% 22,471 26.2% 23,884 7.3%
CP 29,000 16.0% 33,000 50.0% 26,000 10.3% 23,000 30.3%
SB 25,000 |  150.0% 42,820 71.3% 42,770 71.1% 52,860 23.4%|
LT Borrowings 177,395 12.2% 178,642 7.3% 200,419 13.0% 212,430 18.9%
Paid off Within ayear) (24,362) 18.1% (32,883)|  110.7% (47,219) 93.8% (58,553) 78.1%
Total 261,842 23.3% 280,234 17.8% 291,661 11.4% 312,174 11.4%
ABS & ABCP) (14,344)| ( 4.4%) (14,176) 5.1% (22,549)|  (57.2%) (19,974)|  (40.9%)
LTB / Total borrowings 68 67 68 e
Direct finacing ratio 28 31 33 <t

Thefiguresshownin"LTB / Total borrowings' and "Direct finacing ratio" was calculated,
taking into consideration of "ABS & ABCP".
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5-7 Provision for possible credit losses
Consolidated
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Provision Balance, beginning of year
7,178 17.2% 9,095 26.7% 9,095 26.7% 12,203 34.2%
Provision for credit losses
13,231 38.3% 8,900 53.1% 20,535 55.2% 11,921 33.9%
Written-off Amt
11,314 32.9% 7,839 45.1% 17,427 54.0% 9,989 27.4%)
Y ear-end Balance
+ - 9,095 26.7% 10,156 33.8% 12,203 34.2% 14,134 39.2%
/
Yr-endBa. / 2.58% 2.66% 3.04% 3.25%
Total finance receivables 2.54 2.63 3.01 3.21
2.48% 2.57%) 2.88% 3.10%
If including ABS & ABCP 245 2.53 2.85 3.07
/
Written off Amt / 3.21% 2.05% 4.34% 2.29%
Total finance receivables 3.16 2.03 4.29 2.27
3.09% 1.98%) 4.11% 2.19%
If including ABS & ABCP 3.04 1.96 4.07 217

Each figure shown above includes foreign exchange difference as a result of the transaction of monetary assets
at the rate rolling on the balance sheet date.

/

The figures shown in (') under the accounts "Y r-end Bal. / Total finance receivables' and "Written-off Amt /Total

finance receivables" was calculated, taking into consideration of "Accounts Receivables' from Agency - Loans lending.
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5-8 Trading Volume
Parent
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Card - Credit purchase 580,407 16.3% 328,794 21.0%) 726,537 25.2%) 415,280 26.3%)
Total loans 287,414 19.7% 158,170 12.9% 324,694 13.0% 179,980 13.8%)
Card - Cash advance 282,433 20.4%) 155,226 12.7% 318,554 12.8% 176,568 13.7%
Other loans 4,981 9.8% 2,943 21.4% 6,140 23.2% 3,411 15.9%)
Agency -Loans lending 239,193 12.8% 119,748 3.6% 239,159 0.0 109,542 8.5
Hire purchase 1,071 46.2% 247 66.8%0] 481 55.0% 187 24.3%)
Others 46 8.0% 22 12.0% 42 8.7% 21 4.5%)
Total 1,108,134 16.2% 606,982 14.9%| 1,290,915 16.5% 705,012 16.2%
5-9 Revenues
Parent
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Card - Credit purchase 12,107 15.8% 7,736 37.0%) 15,713 29.8% 8,414 8.8%
Total loans 45,385 17.8% 24,776 15.2% 51,902 14.4% 27,758 12.0%
Card - Cash advance 43,961 18.5% 24,082 15.7% 50,454 14.8% 26,900 11.7%
Other loans 1,424 0.6% 694 0.6% 1,448 1.7% 857 23.5%)
Agency -Loans lending 3,527 14.3% 1,770 3.3% 3,535 0.2% 1,627 8.1%
Hire purchase 106 0.8% 50 13.8% 67 36.8% 15 70.0%)
Others 2,294 3.6% 1,223 9.3% 2,568 11.9% 1,369 11.9%)
Interest income 7 68.5%0 1 65.4% 2 71.4% 0 87.6%
Total 63,429 16.6% 35,559 18.3% 73,789 16.3% 39,185 10.2%

Page 9



5-10 Finance Receivables
Parent
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Card - Credit purchase 68,861 8.1% 85,715 30.3% 96,425 40.0% 111,956 30.6%
(ABS & ABCP) (14,344) 4.4% (14,176) 5.1% (13,399) 6.6% (10,836) 23.6%
Hire purchase 561 43.4% 419 56.6% 363 35.3% 253 39.6%
Total Installment receivables 69,422 7.3% 86,135 29.0%, 96,789 39.4% 112,209 30.3%
Card - Cash advance 190,222 18.4% 203,471 14.4% 214,760 12.9% 230,122 13.1%
Other loans 10,121 1.4% 10,383 3.1% 10,767 6.4% 11,227 8.1%
Agency -Loans lending 5,333 0.0%)
Total Loans 205,677 16.7% 213,855 10.9% 225,527 9.7% 241,349 12.9%
Total 275,099 14.2% 299,991 15.5% 322,316 17.2% 353,559 17.9%
100 8
Receivables with "Revolving Payment" method and "Bonus Payment" method for the securitisation program of
10.0 billion Yen and 0.8 hillion Y en respectively are off-balanced items.
Il 2001 2002
"Agency-Loans lending" included in Total Loans up to FY 2001 has been posted as
"Advance Money" in current assets from FY 2002.
511
Selling,General and Administrative Expenses
Parent
million
2001 | 2002 | 2002 | 2002 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Advertising and promotion 4,231 22.1% 2,646 17.7% 4,651 9.9% 3,071 16.1%
Provision for credit losses 8,512 20.5% 5,284 35.0% 10,889 27.9% 7,716 46.0%
Salaries and fringe benefits 8,412 11.0% 4,848 15.2% 9,407 11.8% 4,667 3.7%
Administrative expenses 13,366 14.0% 7,575 15.4% 15,118 13.1% 7,980 5.3%
Equipment cost 5,294 17.2% 3,069 19.6% 6,115 15.5% 3,032 1.2%
General expenses 1,759 22.4%) 1,005 10.8% 1,819 3.4% 973 3.2%
SGA Expenses 41,575 16.2% 24,430 19.7% 48,001 15.5% 27,442 12.3%
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5-12 Funding cost
Parent
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Interest expense 2,842 7.3% 1,467 7.7%) 2,977 4.8% 1,453 0.9%)
Other funding cost 106 27.7%) 106 1.0% 113 6.6% 80 24.5%)
Total 2,949 6.4% 1,573 7.3%) 3,091 4.8% 1,534 2.5%)
Average funding cost 1.43% 1.33% 1.28% 1.17%
5-13 Interest-bearing Debt
Parent
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
ST Borrowings 5,459 165.7% 3,924 44.5% 5,316 2.6% 6,083 55.0%
CP 29,000 16.0% 33,000 50.0%) 26,000 10.3% 23,000 30.3%
SB 25,000 150.0% 40,000 60.0% 40,000 60.0%| 50,000 25.0%)
LT Borrowings 136,930 7.0% 138,130 5.1% 156,700 14.4% 170,900 23.7%)
(Paid off within ayear) (21,030) (26,530) (36,000) (42,700) 60.9%
Total 196,389 19.0% 215,054 15.9% 228,016 16.1% 249,983 16.2%
ABS & ABCP) (14,344) 4.4% (14,176) 5.1% (13,399) 6.6% (10,836)| 23.6%
LTB / Total borrowings ? n n 2
Direct finacing ratio 32 38 33 <2

Thefiguresshownin"LTB / Total borrowings' and "Direct finacing ratio" was calculated,
taking into consideration of "ABS & ABCP".

Ratings from

(CR)

(R&1)

A+

A
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5-14 Provision for Possible Credit L osses
Parent
million
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 | YOY % | 20-Aug-02 | YOY % | 20-Feb-03 | YOY % | 20-Aug-03 | YOY %
Provision Balance, beginning of
year 5,519 14.9% 6,318 14.5% 6,318 14.5% 7,500 18.7%)
Provision for credit losses 8,512 20.5% 5,284 35.0% 10,889 27.9% 7,716 46.0%
Written-off Amt 7,713 21.5% 5,021 30.0% 9,707 25.8% 6,071 20.9%)
Y ear-end Balance
+ - 6,318 14.5% 6,581 18.2% 7,500 18.7% 9,145 39.0%
Written off Amt  /
Tota Trading volume 0.70% 0.83% 0.75% 0.86%
/
Yr-endBa. / 2.34 2.19 2.33 2.59
Total finance receivables 2.30% 2.16% 2.30% 2.55%
2.22 2.10 2.23 251
If including ABS & ABCP 2.18% 2.06% 2.20% 2.48%
/
Written off Amt / 2.86 1.67 3.01 1.72
Total finance receivables 2.80% 1.65% 2.97% 1.70%
2.72 1.60 2.89 1.67
If including ABS & ABCP 2.67% 1.57% 2.85% 1.65%

/

The figures shown in (') under the accounts "Yr-end Bal. / Total finance receivables' and "Written-off Amt /Total finance
receivables' was calculated, taking into consideration of "Accounts Receivables' from Agency - Loans lending.
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5-15

Consolidated

unit: million of yen

2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 YOY 20-Aug-02 YOY 20-Feb-03 | YOY % | 20-Aug-03 | YOY %

Current assets 376,818 20% 401,725 18% 423,104 12% 453,723 13%
Cash and cash equivalents 16,169 32% 14,169 13% 16,595 3% 13,700 3%
Credit card and hire purchase total 105,486 21% 124,225 33% 135,145 28% 149,603 20%
Credit card and other loan total 252,033 19% 257,385 11% 266,312 6% 285,659 119%
Other current assets 12,225 17% 16,102 46% 17,253 41%) 18,894 17%
Allowance for possible credit losses 9,095 27% 10,156 34% 12,203 34% 14,134 39%)|
Non-current assets 17,130 26% 18,477 17% 18,301 7% 19,133 4%
Property and Equipment 7,520 38% 7,631 19% 7,780 4% 6,418 16%)
Intangible assets 2,963 2% 2,250 20% 2,222 25% 2,642 17%
Investment, other non-current assets 6,646 26% 8,594 31%, 8,298 25% 10,072 17%
Total assets 393,949 20% 420,202 17% 441,405 12% 472,857 13%
Current liabilities 126,600 18% 138,823 35% 146,284 16% 160,317 16%
Accounts payable 30,440 2% 33,612 15% 37,134 22%) 40,293 20%)
ST Borrowings 30,447 58%) 25,771 5% 22,471 26% 23,884 %
LT Borrowings paid off within a year 24,362 18% 32,883 111% 47,219 94% 58,553 78%

ommercial aper 29,000 16% 33,000 50% 26,000 10% 23,000 30%
Other current liabilities 12,349 5% 13,556 15% 13,459 9% 14,585 8%
Non-current liabilities 179,462 21% 190,200 8% 197,105 10% 208,407 10%
Long term bond 25,000 150% 42,820 71%) 42,770 71%) 52,860 23%)
Long term Borrowings 153,032 11% 145,759 3% 153,200 0% 153,876 6%
Other non-current liabities 1,429 383% 1,621 96% 1,135 21% 1,671 3%
Total liabilities 306,062 20% 329,024 18% 343,390 12% 368,725 12%
Minority interests 10,407 49% 9,585 19% 9,733 7% 10,222 7%
Capital stock 15,466 0% 15,466 0% 15,466 0% 15,466 0%
Additional paid-in capital 17,046 0% 17,046 0% 17,046 0% 17,046 0%
Retaind earnings 42,762 31%) 47,251 30%) 54,075 26%) 59,136 25%)
Net unrealized gains on available-for
sale securities (net of applicable
income taxes) 967 1,793 111.0% 1,701 76% 2,243 25%)
Foreign currency translation
adjustments 1,242 43 79% 6 99% 61 42%
Treasury stocks 6 9 15 148% 45 400%)
Total stockholders' equity 77,479 19% 81,592 17% 88,281 14% 93,908 15%
Total liabilities and minority
interests stockholders' equity 393,949 20% 420,202 17% 441,405 12% 472,857 13%
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5-16 Balance sheet
Parent
unit: million of yen
2001 | 2002 | 2002 | 2003 |
2002 2 2002 8 2003 2 2003 8
20-Feb-02 YOY 20-Aug-02 YOY 20-Feb-03 | YOY % | 20-Aug-03 | YOY %

Curret assets 288,090 15% 314,498 16% 336,523 17% 367,061 17%
Cash and cash equivalents 10,604 73%) 8,306 10% 8,933 16% 8,005 4%)
Credit card and hire purchase total 69,422 7% 86,135 29%, 96,789 39%, 112,209 30%)
Credit card and other loan total 205,677 17% 213,855 11% 225,527 10% 241,349 13%
Other current assets 8,704 1% 12,783 40%) 12,773 47%) 14,642 15%
Allowance for possible credit losses 6,318 14% 6,581 18% 7,500 19% 9,145 39%
Non-current assets 15,818 17% 17,905 17% 17,992 14% 19,177 7%
Property and Equipment 4,669 19% 4913 15% 4,697 1% 3,766 23%
Intangible assets 2,577 3% 1,870 25%) 1,625 37%)| 2,011 8%
Investment, other non-current assets 8,571 23% 11,121 30% 11,669 36% 13,399 21%
Total assets 303,909 15% 332,404 16% 354,516 17% 386,238 16%
Current liabilities 94,265 12% 106,799 35% 113,903 21% 122,756 15%
Accounts payable 28,461 0% 31,906 16% 35,626 25% 38,698 21%)
ST Borrowings 5,459 166% 3,924 45% 5,316 3% 6,083 55%
LT Borrowings paid off within ayear 21,030 20%) 26,530 106% 36,000 71%) 42,700 61%)

ommercia  aper 29,000 16% 33,000 50% 26,000 10% 23,000 30%)
Other current liabilities 10,314 7% 11,438 17% 10,960 6% 12,274 7%
Non-current liabilities 141,665 17% 152,714 6% 161,318 14% 179,068 17%
Long term bond 25,000 150% 40,000 60% 40,000 60% 50,000 25%)
Long term Borrowings 115,900 5% 111,600 6% 120,700 4% 128,200 15%
Other non-current liabities 765 294% 1,114 49% 618 19% 868 22%
Total liabilities 235,931 15% 259,514 16% 275,222 17% 301,825 16%
Capital 15,466 0% 15,466 0% 15,466 0% 15,466 0%)
Additional paid-in capital 17,046 0% 17,046 0% 17,046 0% 17,046 0%)
Retained earings 34,484 31%) 38,588 32%) 45,087 31%) 49,717 29%)
Net unrealized gains on available-for
sale securities (net of applicable
income taxes) 987 1,798 119% 1,708 73%)| 2,228 24%)
Treasury stocks 6 9 15 148% 45 400%)
Total stockholders' equity 67,978 15% 72,890 17% 79,293 17% 84,413 16%
Total liabilitiesand stockholders
equity 303,909 15% 332,404 16% 354,516 16% 386,238 16%
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